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'HVWSrND��$\HWD��5L]v
'vVD��GHPVDOD�EL��vQVDQ��EL\DQ�ML�ER��úvURYH\DQ�ZH[W��OL��KHUNHVv��ILUHK��E���=HUv[DQ�NX��SrQFv����KHIW�VDOv��E��OL��Srú��PDO��OL��EHU��NXoLN��EL��FvUDQD��[ZH��UH�úvQD��úHú��FLZDQrQ��NX��GL��QDYEHUD��$UQDZLW�����vWDO\D\r��GH�JHUP��GLNLULQ�ML��NHVrQ��IHWLVv��KHZ��Mr��\HN��[ZDU]L\r��JXQGL\HN��ZDQ��E��Or�ZHN��NX��]DUR\rQ��ZDQ��IHWLVv��EH�KrVLU��GLEDUDQGLQ�(Z���VLSvQGDUD��Vr��VDOH��GLúLEL\DQ��KHY��X�GX��oDZD�NHU��EL�GHY���ELUvQ��OL��GDUr��YHNLULE���KHUZLKD��úHU��Mv��ELUvQ��OL��ODúr�Zr��YHNLULE��/r��HZ��PvQDNHNH��ML��(UvFK��)URPP�UH�NX����+H]NLULQ��KXQHU��H����JRWL�\H�9DQ�VDOrQ�GDZv�rGv��OL�IvVWDQrQ��THGvIH��ErUvN��QvQ��LQ�Srú��EHU��EL�MRU�YHNLúDQG�ML��ErUvND��NLUDV��GH��oHQG��úHNLUrQ�QDY��ODOvVD��GHU[LVW��GD��1HER�'HVW��GD��EHU��[ZH�EHU��EL��PLUvúNDQ��YH���.Lú��NLú�PvUDWQRQ�PD��KXQ�ML��NXOr��WrU��QDELQ��JRW�OL�1HER�]LYvUv��(Z��ZHODWrQ��(ZU�SD��OL��PH��E�\H��ZHN��VD��\D��VRULNDQ�VRULNDQ��GHUJ�ú��ML��PH��GLJLUW��HZ��Mv��[RUW�����D]HYDQ��GLJLULQ�ML��ER�KLQHNDQ�oL\D��WHQJ��H�ML��ER�KLQHNDQ�Mv�NXOvQHN��SLU��ILUH��\H����1HER��EL��TDVv��Zr��ML��UHZúr��QH��[HPVDU��E����/r�Or��GH��QLKD��KHT��ELGDQD��ZDQ����0H��ML�PrUr��[ZH����ML��[ZH��[rU��QHGvW��HPr��oHU��[rUr��ML��[HONr��ELPvQLQ������'H��GL\D��PLQ�ZHOH��GLKHULQ�����WrQ��ZHU��FLZDPrU���� FDQLN��GLELQ�DZDQWv�����NXPUHúv��EL��VD\D��]DUL\DQ�����VD\D��ZDQ��ZHN��PDU��ML��QDY��PH��YHNLúL\D�HY��Mv��EHV��H���=HUv[DQ��PDOLND��FvUDQ��Ur��1HER��GD�EL��GHQJHN��ML�GHQJr��NHUHQJSHUHN�VLYLNWLU��$KD�E�ND�WHU����FDQ�HY��KHIW��6DO��H��Er��PrU��PD\H�QH�PLU QH��Mv�ZD[Wr��OL��Srú��GHUv��GHVWDQ��SHYGL[H�����N�U��OL��DVvPDQ��GLQLKrUH��H]��Sr��UH�GLKHOLP����JRW�1HER��Mv�EDVN�OL��[ZH��YHJLUW� ���(Z��Mv��UDVW��H�WX��Sr��KHVL\D\v���QL]DQLP�ML�rúD��PrUr��[ZH��KLQJL\D�JLUL\D��UHKrQ��oDY��Or��[HUD��E�QH�E�ND��HZNr��Or���GH��WX��ELErMH�����KD�;DOvGH��Or���ND��KLú��KLú��Mv��EL��PH��UH��QHPD��3HOrQ��GDUD��VLSvQGDUr��NX��GL��VHU��VDFDQ��GH��GDZHúL\D��E�Q�ML��VLYvQHNrQ��[DQv��GH��GLZHúL\DQ�=DUR\rQ��OL��SrúEHU��EL��oHN��rQ��ML��GDULN��úHU��JXU��GLNLULQ��FDUQD��GHQJ��OL�ZDQGLELUv���'HQJr��ùHYJHUr��KHIW��VDOv��E���YrFD�GHQJ��OL��ZDQ��GLELUv��+LPPP�GH��ZHU��vMD��GRUD��PLQ�����WH�GLJRW��ML��GvOr��Er�oHN��UH�����HZ��EHU��EL�PrOGDUrQ��[ZH��YH��YHGLNLúDQG�:H[Wr��OLQJr��+rúDU��OL��NHYLU��NHW��EL��KrUV��SHNDQG��VHU��ùHYJHU��Ç��QLKD�H]�OvVWLN��PvVWLN�EHUGLP��WX��vMD��ML��GHVWr��PLQ��oHU��GLNv��"�7vUTvQ��EL��1HER���=HUv[DQ��NHW�=HUv[DQ��EL��ORUvN�GLPDQG��(]��QL]DQLP��GLOr��NX��HYTDV��SHULWv��oDZD��NX��Wr��GLVHNLQH���GLNDQH��GXQ\D\r��ELKHZvQH���TH\��HP��KvQ��E�QH����1HER��EHMQD��K�ULN��KLQHN��Gv��OLYDQG�-L��=HUv[DQ��TDVv��SDQ]GHK��VDODQ��SLo�N��E��%L�]LPDQr��[ZH��PrUr��[ZH�ML��NXEDUHN��PRGHUQ��ErWLU��EL��[ZH��YH��GDE���JLUrGDQ��<HND��Zr��QHGLE���GXGX�-LQrQ��Gv��EL��SLUDQv��ML��KHV�Gv��Mr�UH��VLKrUED]r���GLJRWLQ�7rNLOL\rQ��=HUv[DQ����PrUr��Zr��rGv��WX��EDQGRU��OL��ML\DQD��ZDQ��\D��URMDQH��QHGLNLU�%L��JRWLQD��Zr��+HPv��MDQ���rúrQ�MLQ�����PrUWL\r��GL�NvVHN�SLo�N��GH��DYrWLE���DYr��:r��NHYLUD��GLGD��VHU��NHYLUv�Mv��ML��ER��ODZr��[ZH��+DGv��E����dHQG��FDUDQ��DQv��VHU��GHYr��[ZH��NX��ML��1HER��UH��ELErMH��Zr��+DGv��Mv��ELúvQLQ���)UDQVL]�GvVD��GHY��OL��[ZH��VDU��NLU�1HER��ZHN��]DUR\HN��úHUPRN��GHVW��ML��ErUvN��GH��YHNLúDQG�����EHU��EL��GHYr��[ZH��YH��ELU�:HN��EHQLúWr��NHUHQJDQ��GL��GHY��GH��EH�EL��orM�GHY��Or�GLo�����GLKDW�=HUv[DQ��EL�PDWPD\v��.Hor���PDOD��EDYr��PLQ��QHúHZLWH�QHEv�WX�Kr�QHUPRNr��GL[Zv"�5HQJ��OL��1HER��VDU��E����;DOWv���H]��PvQD��PLKD��ELWHZLúH��[Zr���JRW�����EL��SvMLNr��GL��GHVWr��[ZH��GH�Ur��GLGD��GHODYD��OL�GRU��GDUD��VLSvQGDUr���+DGv�OL�NRúH\r��[rQv�SLúW�OL�GvZDU�DVr�VHUv��EHU��EL��QDY��oRQJDQ��YH��[DU�JDYrQ��JrUH\D��NX�SDUL\HN��QDQ��GL��GHY��GH��GLPHúL\D��GLMLPDUW�1R]GHK��VDOv��E��5��EL��o�UL\HN��úLPD\v�UHQJ�GLGD�(Y��VDOHN�E���NX��GHVW�EL��NLúDQGLQD��FL[DUr��NLULE��-L��JXQGr�VHG��[DQH\v
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GHK�NHVrQ��Sr��UH��KHYVDO��PDE�Q�ML��ZDQ�SrQF�NHV�VHUv��GDE�Q�UL\D�EL�rú�����MDQr��]vVWDQ�dDU��NHV��Mr��Mv�VHUv��GDE�Q�UL\D��oL\r�-L��JXQG��ErWLU��KHYDOrQ��Zv���QDYoH\v��E�Q�+HYDOrQ��Zv��rQ��NX��ZHN��PvOvV�GLKDWLQ�]DQvQ��Mv��KDWLE�Q��JLUWLQ�/L��KHPEHU��Zv��EDY��KHU��NX�GHVW�OL��VHUr��Jr� PLV��GLGD�NHO[ZrGDQ��EL��VHU��Zv��GLNHW�GX��JD�EL�WHYv�]rUrQ�rWD�Zv�EHUGrOD��o�\vQD��Zv��\D�(ZU�SD���%L�KH]DUDQ��ovURNrQ��UrZLWL\r�����EL��KH]DUDQ��MDQ�����NXOrQ��ML\DQD��OL��HZU�SD��ELKvVWLE��KHU��ovURNHN��OL��VHU�SLúWD��Zv��]LQDUHN���'HVW��DYrW��ELVWL\HN��EvKRNr�ML��EvUYH�NLU��NX��GHPVDO��SD\v]�H�ELVWv�EL��[HP�����KrYL\HN��GL��KHUL\r��GH��GDoLNDQG��NX�úvQ��Er�&L[DUD��QH��Yr[LVWv��GL��GHVW��GH��EHU��EL��WDOGH\r�YH��DYHUr��E��dHQG��URM��E��NX��GL��QDY��JXQG��GH�GLPHúL\D�VHUv��EHU��EL��MrU�E��QLKD��OL�GHUv��JXQG��E���GvVD��Mv��VHUv��UDQHGLNLU�Sr��ZLVD��GLKDW��NX�OL��]LQDU�����NDúDQ��ELQLKrUH��Gr��KHPv��NHG�����EvUDQvQrQ��[ZH��rQ��EL��úHY��ZHN��PH\WHN��YHúrUH�-r��GLKDW��NX��[ZH��OL��NDú��ELJLQGLUvQH�GHU�GRU��TROHoDQ��NLU�FL[DUH�ML��ErUvNr��GHU[LVW�����[LVW� GHVW�PLO�GD��VHU��oDYDQ�����JLQGLUv���/L��SHUDYD��FRKR\r��VHUGHYHU���GHVW����OLQJ��OL��[ZH��GLUrM��NLU�KHZvQL\D��VHELU�Zv��QHKDW�EL�NHYLUDQ��EHQGHN�OL��Srú��DYr��DYDNLU�DY��GL��WHULNrQ��NHYLUDQ��GH��Ur��GLGD��[ZH�[DOLE�QD��GHUGRU��ZHN��NH\V��Or��KDW�NLUDVr�EL��EHQGLN��r��NX��OL��VHU��SLúW��Yv]DO��Yv]DOv��GHU[LVW��SDUoH\rQ��NLUDV��GL��WHULNDQ��GH��EL��Fv��NLU�$Yr��GHODY��JLUrGD�.�VL\HN�JrUH\HN�GDULNHN�SHOHN��KLúN�EL��WHYv�ND[L]D�ML��ErUvNr��GH��DYrW��QDY��GHODYr�oDY��QH��SHO��QH��N�Vv��QH��GDULN��QH��Mv��JrUH��GLGvW�KHU��NX��[r]��OL��ND[L]�UHQJ��EHODY��GLNLU��Zv��GHQJ��OL��[ZH��GLNHODQG�[r]rQ��EL��WLUNv��KDWLE�Q��QLYvVvQ�ZHN�JvVQr��FRW�GL�KLúGH�[HW��UHú��GLNLULQ��(P�GL]DQLQ��NX��ZHODWHN��PH��KH\H�GLEH��NX��ZH[Wr��PH��HY�UDVWv�GvW��KHPv��\H]GDQ��UHú��JLUr��GDQ�VLODYHN��PH��ML��ER��\H]GDQDQ��Mv��KH\H�HPr��OL��ZDQ��Mv�ELTvUvQ��EL��JRWLQrQ��EL��rú����MDQr��KDWLQH��úXúWLQ��:D[Wr��UDVWv��Or�GLEDUv�KHPv��VR]rQ��OL��GLO��GD[��GLNLU�Or��GLE�Q��WH\UrQ��EDVNúNHVWv�����GLIXUL\DQ�oDUVHG�NHV��ML�JXQG�NRoEHUr��(ZU�SD��E�Q ��ML��oDUVHG��NHVv��oDU�KH]DU��VR]�OL��[DND��JXQG���ZHN��WRY��YHUHúDQGLE���Or��Zv��GL]DQLE���Er��ND��[DN��oDZD��UHQJ��OL��vQVDQ�GDGLSDOvQH�-L��WDOGH\r�GH�oDZD��UL\D��OL��SrúEHUv�JXQG�Or�[X\D��NLU�oRQJ��Or�VLVW��E��GX��JD����OL��GX��ZDQ��GX��SH\D�RUvQD�oL\D��NX�ML�HYVHQH\DQ��GH��Or�E�E��QDOvQ��EL��VHU�NHW���d�\vQD��QDYoH\r��Or�KHULPv��E��/L��EDQL\r�JXQG��OL��JXQG��]LYvUv�WX��FDU��HZTDV��ML��GLO�����FDQ��EDQv�QHZDO�oHP����VLNDNrQ��JXQG�QHGvWLE��%r��KHPG��oDY��OL�JRULVWDQr�]vT��PDQ�;rO\HN��VRU��KHU��NX��Er� VLYLN��HZ��GLKHMDQG��Mv��OL��EHU��oDYrQ��Zv��[rOv�ZHN��SH\D\HN��ML��JRYHQGr��GHUELNHYH�����W�WLQ��ELNLúvQH�GL[DQD�ML��W�WLQr��Or��E���KHZUHN��UHú��UHú��ZHN��TvU���/L�VHU��]LQDUHN��SLo�N�ZHNH��GL��]DURNWL\D��[ZH��GH��U�QLúW�NHYLU��GvVD��GL�ELQ��GH��ZHNKHVSHN��KrúSrOv��E��SLo�NWL\D��[ZH��GH�Mv��HZ��KHYDOrQ��[ZH��OL��VHU��NHYLU��U�GLQLúWLQ�OL��EHQGD��\H]GDQ��GLPDQ��NX��UXK��ELGH��KHVS��v��ZDQ���SLúWv��KrYv�ML��[ZHGD��GLELUvQ�KHVS�EL�oDUJDYv��GL��ELQ��ZDQ��GH�GLEH]L\D�ZDQ��EL��[ZH��UXK��GLGD\r���6r��NHYLU��ZHNH��OHúNHU��ELQ��OL��G���KHYXGX��Ur]��NLU�NHYLUHN�ZHNH�NX�TD]v��OL��SrúZDQ�r��ZHNH��PHOD��Mv��GD�Srú��TD]v���(Y��OvVWLNHN��E��GLYL\D��EHUL\D��NX��vQVDQ���EL��NHYLUrQ��GLDYrMH��OHúNHUDQ�ZHUJHUDQGLED�G���UH��TD]v��GDZL\D��GDZv��Mv�PHOD���´.rP��PD�³JRW ���NHYLUHN��Gv��Mv��GD��Srú��JLúNDQ�HZ��Mv��JD\r��NX��GHVWr��EDY��OL��VHU��GLNHOv��E��dHQG��NHYLU�GL��KHPEr]D��[ZH��GH��NRP��NLU�oHQG��JDY��ML��OHúNHU�TD]v�PHOD����JD��G�U��o��WD��Wr��GH��KHE��NHYLU��DYrW��PHOD�G���UH��DYrW��TD]v�����GL�GDZv��GH��OHúNHU� ���JD��Er\v��ZHUJHUvQH�GHVW��ML��OvVWLNr��EHUHGD�FDUHN��Gv�OL��JXQG��QLKrUv�KrVLUrQ��JHUP��OL�VHU��UX\r��VDU�ZHNH��GLORSrQ��FLYD��\r��JLOrU��GLE�Q�/L��EHU��NHYLUHN��EL��KLQH\D��VLUXúWv�U�QLúW�dvSrQ��GLUrM��Er�]HYW��EHUHGD�HQLúND��PLOr��oHSr��GD��HUGr�GHVWr�oHSr�GD��EHU��KLQDULND��U�����WLIX�VHU��KLQH\r�NLU�����EL��NHYLUHN�SLo�N��WHYGD�TLULN��Or��]LZD��E�E��OL��VHU�NHYLU��KLQH�VRU��GLNLU�.HYLUHN��SDQ��NX��ML��ZDQ��NHYLUDQ��UH��VDO��GLKDWH��JRWLQ�GD��EHU��[ZH�EL��WLOvNr��KLQH��OL��VHU��VDO��QHTLúDQG�:rQH\HN��GrZHN��KHIWVHUv��NX�GL�GHY��GH��VHUr��KHIW��NHoLNDQ���3RUD��NHoLNHN�úLEDQGLE���SRUD��GL\D��[ZH�THKZH\v�����]LUDY��GLúLEL\D�KLUL\r�%L��FL[DUH\D���VLVL\DQ�UH��ZrQH��OL��VHU��VDO��]LZD��E��&L\HN��EL��QvúDQ��NLIú��NLU�VDO��VHUGHYHU���GL��ZLU��GH��YHúDUW���VHUv��GD��]LQDUrQ��DVr�rQ��OL��URMKLODWr��JXQG��GLNHW�:HN��NHVrQ��Yv�JXQGv�����EL�KH]DUDQ�NHVrQ��QDYoH\r��[HZQ�����[H\DOrQ��EL���JHQFvQH\DQ��GHZOHPHQG��E�Q��OL��Zv��Mv��KH\D��Zr��GHPr��E�E���KrYv�dvURNrQ��ML��WDODQD��PD\vQGH\rQ��GvURNv�UH�GLE�Q�VHGHP��ZHNH��SLUW�NHN��ErQDY��GL��GLOr��KHUNHVv��GH��E����/L��QDYoH\r�����JXQGrQ��QDYoH\r��Kr��Mv�(UPHQ��GLML\DQ�+HU��NX��HZ��EL�NXUGv��GLD[LYLQ�����ZHNH��NXUG��GLMvQ��Mv��NHVrQ��
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QDYoH\r��PDOEDW��EL��PDOEDW��ZDQ��GLQDVLQ�/L��JRUv��ovURNDQ��(UPHQDQ��KHPv��QLU[DQ��GL�JRULVWDQDQ��GH��YHúDUWLE�Q�����ML��ER\v��NX��úLND��NHVrQ��PLVLOPDQ��YHQHNLúvQLQ��QDYr��³úHKvG´�OL��ZDQ�JRULVWDQDQ��GDWDQLQH�/r��NHVrQ��PLVLOPDQ��EL��VHGDQ��JRULVWDQ��YHNRODQGLQ�EL��GHKDQ´JRULVWDQrQ��úHKvGDQ��Mv´��VHURELQRNLULQ���GL��SrYDMR\D��úHU�GH��NHV� ML��WLUVDQ��EL��úHYr��GHUQHGLNHW��OrJHUvQr�+DGv����KHYDOHN��[ZH��Mv�FL\HN��EL��QvúDQ��GL��]LQDU��GH��GvWLE�Q�/L��Zv��Fv\v��QvúDQrQ��[X\DQJH��KHE�Q�'L��GHVW��KHYG��GH��VRQG��NLULE�Q��NX��Gr�WXFDU��Er\v��NX��KD\��ZDQ��ML��KHY��WXQHEH��Gr��NHVv��GHVW��QHGD Zr�GHYHUr�+HYDOr��Zv�EL��EHUL\D��GX��VDODQ��o�E���)UDQVD�-L��GLO��KDW��NX��FDUHNH��Gv��VHUv��OL��Zr��GHYHUr��ELGH�-L��QLKDGH��[ZH��DPDGH\r��SLUVrQ��KHYDOr��[ZH��rQ��OL��)UDQVD��GLNLU�(Z��ZrQH�orNLULQ�����GL��ZLU��GH��YHúDUWLQ��Mv�ML��EHU��Yr��[HPD��KD��QLTXWv��GLOr�Zv�(UPHQDQ��ML��[ZH��WLúWLQ��OL��Yv��ZHODWv��YHúDUWLE�Q�Zv�Mv�ZrQH\HN��EL��KLQH\v��ML��[ZH��OL��ZHODW��GLKLúW�'L�Ur�GH�NHQHN��EL��[HP��GL�GLO��GH��GLNHOv�NX��\HN��ZHNH��WHVDGXI��SrUJv��Zv��VDOv��ELKDWD�'r�NDUHVHWHN��ELML\D�´1D��OR´JRW�´(Z��LQFD[�JRULVWDQDQ��YHGLNROLQ´�+r��QHJLKLúWLE���FL\r��EL��QvúDQ��OL�VHU��NDQL\r�U�QLúW�%HUL\D��NX��VHU��GHYHU���YH]HOH����DY��YHEL[ZH��W�QFLND��SRU��\D��GLUrM��GD��DOv�3LúWv��DY��YH[ZDU�KLQHN��OL��VHU��oRQJDQ��UDZHVWL\D�'HUGRUD��NDQL\r��[DOv��E��dHQG��NHYLUrQ� PH]LQ��JLOrU��NLU���DQv��KLQGD��NDQL\r�/L�NrOHND��NDQL\r��ZHNH��VHZNL\HN��EL��Fv��NLU�&DUHNH��Gv��OL��NDQL\r�QLKrUv�'L��DYr��GH��OL��ZrQH\r�[ZH��QLKrUv�:HNH��ZrQH\r��Zv��NHVHN��EH��OL��KHPEHU��ZrQH\r��[ZH��Er��oDUH����EL��úHUP��VHNLQv�$VvPDQ��ZHNH��NX�oDU EXKXVW��G�Uv��Zv�EH�KHPv��NHYLU�����EHU��Or��ZHNH��KDWLELQ��]LPDQ�'L��ovURNrQ��JHOrUv��GH��GL��GHPrQ�ZLKD��GH��oL\D��OL��vQVDQ��GLNLU��RUvQ�:HNH��NX��RUvQ��ELELKv]H��[RI��SrNHW�3LúWv��PHúD��EL��TDVv��oHQG��[XOHNDQ��JLKLúW��FL\r��[ZH�+HUWLúW��ZHNH��[ZH��E�� +HUNX��HZTDV��JRULVWDQ�KDWLE�Q��YHNRODQGLQ��Mv��NHVrQ��JXQG��WXFDU��GHZOHW��ML��ZDQ��WLúWDQ��KD\GDU��QHGLNLULQ�'L��Yv��GHUEDUr��GH��GHU�QL\HN��Er��EHOHG��EL��ZDQ��UH��KHE��/L�Yv��JXQGv��OL��NHORúNHN��GHUL\HN��GvURNv��KDWLE���GvWLQ�+HPv��NHVrQ��JXQG��KD\GDU��LQ��Or��WX��FDU��ML��ELOv��ZDQ��NHV��Sr��QHGL]DQv�+DGv�Mv��rGv��EL��JLUvQJL\D��ZDQ��QLU[rQ�GvURNv�GL]DQL��E��1H��EL��WHQr��EL��JLULQJL\D���ZDQ��rGv��GL]DQL��E���NX��HZ��QLU[rQ��GvURNv��Er��ML��NDUHVHWrQ��oDZD��GH��GDSDOvQH�'L��Zr��NrOL\r���GH��KrYL\D GHZOHPHQGL\r��Or��VDU��E��:v��FL\v��Mv��ZHNH��FL\HN��ML��Ur]r��GL��KLúr��[ZH��GH���EL��Fv��NLU�����NHW��UL\D��JXQG�1HGL[ZHVW���oDY��OL��WHZOH\r���ELNHYH�.X��GvPHQD��WHZOH\r��\D��Er��JD��GLKDW�EHU��oDY��[ZrGDQ��EL�VHU��GLNHW�ÌQVDQ��ZH[Wr��PLULQD��vQVDQHN��GLELKvVH��WXFDU��KvV��QDNH��NX��HZ��PLUL\H�%L��DZD\HN��HZ��vQVDQ��GLMv�+DGv��Mv��QHGL[ZHVW��ELSHMLUvQH��NX��KHUGX��Jr��KDWLQH��ILURWLQ�+r��QHJLKLúWLE����Srú��PDO��EDYr��Zv��[ZHVW��DYD��VHU��ELULMvQH��VHU��KHVWrQ��Zv��r��JHUP����ùLNLU��ML��Yv��URMr��UH�H]��ML��NDU�EDUr��JLUDQ��[LODV��E�P�GH��KHUH��WHZOH\r�GL��]LYLVWDQrQ��GLUrM�����EL��MDQ��GH��úHY�����URM��JLKD��ELNLúvQH���7H��H]��[LODV��NLULP�EL��[rU��NX��WX��ELov��³GHUYD´GL��VDOr��GH��WX��oHQG��TXUXúDQ��ML��PH��UH��ELúvQv��EHVv��PH����\H�rPH��oD\�úHNLU�FL[DUH�DUGX���U�Q�����DUG��KHEH��EHV��H�+DGv��EL��NHQ��OL��EDYr��[ZH��6RIv��QLKrUv�6RIv�Mv�WrJLKLúW�NX��Er��ND��+DGv��EL�NHQ��GL[ZD]H��oL��Mr��UH��ELErMH�6RIv��GL��JXQG��GH��ZHNH��NHVHN��UDVWJR��GLKDWH��QDVvQ�7X��FDU��\D��[ZH��GL��GLO��GH��QHGLKLúW��Or� QLKD��ML��ER��NX��+DGv��OL��EHU��[ZH��QHNHYH��Ur��GLDYrW��EHU�%L��TDVv��UDVWJRWLQrQ��[ZH��EL��QHIVHNv�����QHIVSLo�NWL\D��[ZH��Mv��GLKDWH�QDVvQ�EHMQD��ELOLQG�����TDOLQG��QHGLKLúW�EL�OH]��WHYELJHUH�*LUDQ��]LYLUv��EHU��EL��=HUv[DQ��YH���4v]rr�PH��GX��JD��ILURW�GH��ND��O�NHN��EvQH��VHUMrELNH�%L��YDQ��JRWLQDQ��[ZHVW��UHQJ��OL��=HUv[DQ��Mv��YHELNH�/r��WX��JRWLQ�GLOr��=HUv[DQ��QHUP��QHGLNLU�-L��KrOHN��YH��GLO[ZHú��GLE���NX��Zr�ODZr��Zv��ELo�\D�����[ZH��[LODV��ELNLUD�OL��KrOD��Gv��Mv��ML��EHU��NX��EL��ovURNrQ��rQ o�E�Q��GL]DQv��GLO��Or��EL��WHSHWHS��E������%HOTLWL\r��N�Wv�GHUGr��WH�����]LN�*RW�����GHQJ��OL��+DGv��NLU�:HUH��H]��EL��TXUEDQ�vúHY��WX��PrYDQr�GD\LND��[ZH��\v�+DGv���Er��KDO��E��7X��KDO��Sr��UH��QHPD��E���NX��Ur��ELGH��KHQHNrQ��[ZH��rQ��PHúK�U�'HVW��DYrW��GHYL\D��OL��VHU��GvZrU�3DUoH\HN��Mr��NLU�����[LVW��QDY��GLGDQDQ�/L��GL\D��[ZH���EDYr��[ZH����OL��GHUL\r��[rQv��QLKrUv�KHU��NX��GLILNLUv��NX��Gr��ML��Zr��KHQJr��ú�Q��GH��Zr��EDY����GL\D��SvU��EL��WHYv��[HP����rúrQ��[ZH��GL��Zr��GHUL\r��GH��ELNHWDQD��KXQGLU��GLSHOLVv�����SLo�N��
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GLE��;HP��OL��ZDQ��ErQGHU��o�\vQD��Zv��Mv��PHYúHQD��Er��GLGDQ��E��úvUHWrQ��NX��GLYL\D��OL��Gr����EDYr��[ZH��ELNLUD��\HN��EL��\HN��GXEDUH��NLU����'D\r���WX�����[ZGr��WX��rGv��DODNWLUvNr��JLUr��QHGv�ELQLKrUH��H]��QH��OL��YLU�LP�NX ML��QLúND��YH��VHUGHELJLULQ��Gr��KXQ��SHUvúDQ��ELQ�PHUHTDQ��QHNLQ��H]r��ML��ZH��UH��GLUDY���ELúvQLP�=LYLVWDQr��ELOD��\HN��ML��WH��UH��QDQv��ELSLMvQH���%LOD��EL��KHT��EH�EDYR�WX��Mv��TDULúv��[rU�����[HUDEL\D��NHVv��QHEH�-L��[ZH��UH��OL��QLPrM�����NDUr��[ZH��Ev��EHVv��PH��\H�=HUv[DQ��Vr��URM��E���NX��NvVr��úHNLUv��QDY��ODOvVD��ML��SDúLOD��[ZH��GH��GHU[LVW�����[LVW��GHVWr��[ZH�+DGv��KHU��NX��GL]DQL��E���GHZOHW��ML��ER��NX��JHO��YHELNLúvQH��QLN��[ZH��oDY��OL��JLUrGDQD��DODNWLUvNr��GLJLUH��Mv��GvVD��Mv��VrFDU��oDUFDU��JLUrGDQD��DODNWLUvNr��EL��EvUD��ZDQ��[LVW���Kr��EL��NHQ��OL��GL\D��[ZH��KHQHN��NLU�����'D\r��úHNLUrQ��WH��GL��SDúLOD��WH��GH��EL��NXUW��NHWLQH��DQ��QD��JRW�����GHVW��DYrW��VWX\r��Zr�=HUv[DQ��EL��GLO��WHQLNv��Or��YHJHUDQG����0LQ��EL]DQLE�\D��NX oDYrQ��PLQ��EL��NrUv��WH��WrQ���PLQr��oDYrQ��[ZH��GHUEL[LVWD����H]r��Mv��PvQD��(YGDO��ELML\DPD�+HU��Vr��Mv�EL��FRú�����[HPHN��]LUDY��UH��GLPHúL\DQ�+rVWUrQ�=HUv[DQ�OL��GLOr��6RIv��Mv��E���NDQD��KLVWUrQ�JHUP��Or��Zv��QHGLKLúW��ELKHULNLQ�+DGv��GL[ZHVW��ML GLO�����FDQ��YDQ��GHPrQ��WLMH��ELMv�dXUL\D��U���ML��VRUDKL\r��ZHQGD��E�E��-L��KrOHN��YH��Mv��GLO[ZHú��E���NX�Zr��ML��UL\D��JLUWvJHKr��[LODV��E�ED�3LúWv��NHWLQ��KRGH\D��U�QLúNDQGLQr��KHPv��ZrQH\rQ��OL��GvZrU��EL��Zv��ZHNH��ELVWL\rQ��GDUD��ELKRNr��rQ����EL EHUIr��[HPLOv��VDU��GLKDW�+HUNX��EL��GDZL\D��Yr��UrZLWL\r��GL]DQv��Mv��ZHNH��NX��UL\HN��EDú��EH��WHYGLJHUv��KH\D��Zr��GHPr�/r��WHZUrQ��Zv��rQ��YHúDUWRN��HZ��DFL]��GLNLULQ�3LúW��OL��VHZNL\r��HGLODQG�����ZHNH��GHUVGDUHN��ML��Gr�����EDYr��[ZH��UH��D[LYv����%DYR�KXQ��Mv��GL]DQLQ�Qr]v��oDUVHG��NHVv��ML��Yv��JXQGv��NRoEHUE�Q�-L��YDQD��Qr]v��GXVHG�����SrQFv��NHVv��o�Q��)UDQVD�ÇQ��NX��o�Q����KDWLQ��GLErMLQ�HZ��GHYHU�Mv�JROHNH��JHUvQHN��H�GLUDYrQ�NX��ML��NDUNHUL\D��DYDGDQL\r��Wr��ZHUJLUWLQ��NX��vQVDQ��KHELNHN��ZHNH��vQVDQ��ELMv�Wr��[HUFNLULQ�.X��vQVDQ��KHU��URM��HULúWH��EL[ZH��LQFH[��GLNDUH��KLQHN��GLUDY��EHUKHY��ELNH�1HGLZrULE��KHUWLúWv��YHErMH�&DUQD��JRWLQ��GL��GHY��GH��WLUú��GLE���FDUQD��Mv��GvVD��GDGLTXUWDQG�6RIv��OL�VHU�NXUVL\HN��WH[WLN�WH]Ev��GL��GHVW��GH�GLKrQLMv�=HUv[DQ��oDY��OL��GvZrU��EL��JXVWvOD��GL��WLOL\D��[ZH��GH��GLOH\vVW�'L��GDZHWD��Zr��GH��oDU��KHE��oDULNrQ��]vY��DYrWLE�Q��VW��3LúWv��QHYL\HN��Zr��KDWLE���GXQ\D\r�HZ��oDULN��EL��WHYv��PRUvNHN��úvQ��GDE���Tv]D��[ZH��NX��ELDYrMH��VWX\r��GHUJ�úr�KHZ��JXVWvOHN��Zr��KHE��*XVWvO��Mv��EL��GLUDYr��NX��ML��KrNDQ��ELGHVW[LVWLE���NLULE��%L��ODYDWv��KrYv��ML��+DGv��NLU����(]��EL��TXUEDQD��WH��H]��WLúWHN��ML��WH��UD��GLErMLP��WX��[ZH��KLUV��QHNH�PLULQ��KH\H��PD\vQ��KH\H��Yv��JXVWvOD��PLQ��WLNH��WLOL\D��[ZH�-L�WLUVD��HUGKHMr��KHPv��DYDKv��ML��GDUDQ��GLKDWLQ��orNLULQ�;DQL\rQ��Yv��JXQGv��ML��ErWRQr��E�Q�;DQL\rQ��EL��WHYDKv�VHG����PrWUR��EL��VHU�EHU��E�Q�ML��NXOvQ�KRO�DOvPDO�KRGH\HN��UDNHWLQr�����KRGH\HN��U�QLúNDQGLQr��rQ��SLo�N��SrNGLKDW�-L��EHU��]LYLVWDQrQ��[HGDU SDFH�GX��TDW��E�Q�3DFH\D��KRGH\D��U�QLúNDQGLQr��FDPHN��Mr��úNHVWLE��+DGv��SLúWv��EHU��EL��SDFH\r�YH�PHúL\D��úHUPNLU��NX��SDFH\HN��Q���QHVWDQGLE��*RWLQD��GL\D��[ZH�Er�EHUVLY��KLúW���[ZH��DYrW��KHPEr]D��EDYr��[ZH����%DYR���H]��GL]DQLP��WX��oLTDV��ML��GL\D PLQ��KH]��GLNv�/r��GvVD��Mv��H]��EL��TXUEDQD��WH��WX��GLOr��GL\D��PLQ��QHúLNrQv�6RIv��Ur��GLDYrW��EHU�-L��KrOHN��YH��Mv�GL��ELQ��WHOLN��GH�VHUr��[ZH��GL[XUDQG���%DEDZR�WX��ML��PLQUH��SHUH\DQ��ELúvQH��SHU���GH�ZHOH��H]r��GL\D��WH��EL��NLEDE����]HEHúDQ�����[ZHGv��ELNLP���OL�=HUv[DQ��]LYvUv�Kr�GLUrMDKv��GD��D[DIWLQr�HZ��ML��WDPD��PLQ��KH]��GLNH�%L��WvUTvQD��+DGv��UH��=HUv[DQ��SHNDQG��VHU��6RIv���1H��úvQ��EL��WH��úvQ�H��QH��Mv��úDKv�EL��WH��úDKL��\H�HY��oL��\H��WX��NHWv��EHU��EHUoXYLWL\DQ�5rúL\rQ��ODoLND���VLSv��ML��VHU��oDYDQ��GH��GD��DOv�SrúD�IvVWDQr��JHZU�EHUKHYNLU��OL��EHMQD��+DGv��Pr]HNLU���EL��D[vQHN��VDU��UH����GvVD��EL��IHGv�D[LYv�/DZR����UL\D���WH��UL\D��5HV�Or��(NUHP��EH��WH��KD\��ML��[ZH��KHEH�GLErMLQ��OL��ZDQ��GHUDQ��KLQ��Tv]��KHQH��EL��GX��[RUWDQ��GLNHYLQ�G�UD���[ZvQD��ZDQ��WHYOv��[ZvQD��[RUWDQ��GLEH�����OrY��GD��EHU��JH]DQ�1HGLZrULE���JRWLQD��PLULQr��ELOrY��ELNH�*XQG��ML��EHU��NX��Qr]v��QDYoH\r��E���[RUWrQ��JXQG��VDO�\DQ]GHK��PHK�����QvY��OL��QDYoH\r��E�Q�+HZ��EL��TDVv��SDQ]GHK��URMDQ��JLKD��GLoLQvQ�GLGLUXWLQ��-L��³PRGH´\r��ELJLUH��KH\D�E�\HUrQ�URMDQH����Qr]LNWrGD\vQrQ�UDP\DUv��Mv��GLúRSDQGLQ�&LZDQ�Ur�����UroLNrQ��SvUDQ��rQ�ML�IHRGDOv]Pr��
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GLSLúNLYvQ��QHGLúRSDQGLQ�-L��KHU��JRWLQrQ��ZDQ��UH�´HUr´��GLJRWLQ��Or�KHU��WLúW��EL��\D��[ZH��GLNLULQ�*RWLQrQ��GL\D��[ZH�OL��[ZH��JHUP��NLU�&DUr��GL��THKZH[DQH\r��GH��EL��TDVv��SrQF��NHV��OL��VHU��)UDQVD�D[LYvE�Q�+DGv��Mv��OL��ZDQ��NHVDQ��E�E���PrYDQ�-r�\HN��ML��EHU��NX�Er��GHVW�U��E�\H��ML��DOv��SROvVrQ��IUHQVHZv�YH��KDWL\H��úDQGLQ���:H[Wr��HZ��NHV���EL��YDQ��JRWLQDQ�D[LYvE���KHU��NHVv��JXK��Or��ILUHK��NLULE��´:D[Wr��OL��YLU��TDOD��QDY��ovSDQ��GLNLULQ�H]��GvQ�����KDU�GLE�P�(]��o�P��)UDQVD�ODZr��PHWLND��PLQ��UR\D��Srúv��H]��ELULP��µNDPSD��WD]v����U�WDQ¶���QDYDGLOr��PLQ��OLKHYNHW�OL��NX��E���H]��YHGLULúL\DP���OL� EHU��ZDQ��PvQD��EHUDWH��GLKHML\D���PrUDQv��EL��PLQ��UH��QHPD��rGv���´+HOEHW��+DGv��QLNDULE���YDQ��JRWLQDQ��ML��GL\D��[ZH��UH��ELJRWD�/r��SLU��EL��[ZH��EDZHU��ZLKD��EHUVLY��GD��GL\D��[ZH����'DNLOrrr�PD��OL��ZLU��Mv��vQVDQ��KHQH���ML\DQ�KH\H�QH��JDUDQ��H KHPD��Nv��EL��GHVW��Nv��NHW�HYTDV��[HP�����rúrQ��PH��KHQH���6RIv���GHVW�GD��EHU��[ZH�UDE���VHU��SL\DQ�EL��NrOHND��[ZH��JLUW�´R\\��R\´JRW�GHVW��EL��GLD�����ODYDKL\DQ��NLU�´.XUr��PLQ���H]��QLKD��EL��GLOr��SDTLM��GLoLP��GHVWPrM��GLJLULP�����QLPrM��GLNLP�+rYL\D��PLQ��ML��UHEr��PLQ��HZ��KrYL\H��NX��WX��FDU��NHYLU��OL��EHU��QLJr��WH��QDNHYH�´=HUv[DQ��GHQJr��[ZH��r��QHUP��Kr��QHUP�NLU����7HZ��QLPrMD��WH�OL��WD\r��WH��QH\r��WX��[ZHGr��Mv��QDV��QDNv�+HUGX\DQ��Mv��oLTDV��UH[QH��OLKHY��ELNLUDQD��Mv�EL��KH]NLULQHNH��PH]LQ��KHYXGX��GLKHZDQGLQ�6RIv�oLTDV�KrUVELNHWD��Mv��JRWLQD�[ZH��\D��ZHNH�´%rEDY´��ELNDUGLDQv�1LKD��Mv��EL��Zr��JRWLQr��GHVWSrNLU�´%rEDYr��WLúWD��QH��UDVW�EH�H]r��oLPD��GHVW��GD\QLP�'H��ZHOH��UDVWv��OL��]RUD��[ZHGr��Mv��KHUH�H]r��ELErMLP�%L��oLUvQD��GHUL\r��GHU��YH��UH��=HUv[DQ��PvQD��NX��ML��ELQ��EDU�GHUNHWLEH��EL��EDOHNH��VLYLN�����EL��WHZUrQ��DVDQ��ML��+DGv��UH��GLD[LYv����'H��vMD��ML��GL\D��[ZH��UD��ELErMH��H]��TH\��oL��ELNLP��oDQWr��WH".D��H]��ML��EvUYD��QHNLP�EHUL\D�KHU��WLúWv�YDQ��úHNLUDQ��ELNLP��ErUvND��oDQWH���*RW�Er\v��OL��EHQGD��EHUVLYD��+DGv��ELPvQH�´\D��*RúNDU��%DYD´��JRW�����UDE���VHUSL\DQ�7vUTvQ��EL��+DGv��NHW�´'D\r WH��JRW��\D��Nv"´*RúNDU��%DYD��OL��1DYoH\r��ZHNH��U�PHWGDUHN��$OHZL\DQ��GLKDWH��]DQvQ�=HUv[DQ�Er��[HP����EL��YDQ��JRWLQDQ��vQVDQHWv��GD��SrúL\D��KHUWLúWv����'H��Nv��GLEH��NrID��Zv��\H�vQVDQ���vQVDQ��EH��EHV��H���+DGv��GL\D��[ZH��OL��KHPEr]D��[ZH��úLGDQG�%L��ErYLOD�GL\D��[ZH��JLUW�����EDGD�+rVLU��EL��oDYrQ��Zr��NHWLQ��Or��Zr��GvVD��Mv��³D\´��QHJRW�%L��GHVWr��+DGv��JLUW��WLOL\rQ��Zv�\HN��EL��\HN��[LVW��GHYr��[ZH�ML��GLO�����FDQ��PDo��NLU�-L��KrOHN��YH��Mv��[HPrQ��[ZH��GHUGLNLU�+H\D��QLKD��PLQ��EL��GHVW����SrúD��[ZH��GD��EHUKHY�.D��oHU��E��YD\H��WX��Mv��GLKHUv�*Lú��PD��Er[ZHGv�dHQG�WDV�����NHYoL\rQ��DOHPLQ\�P�rQ��GL��QDY��TDUWRQv��GH��Ur��+DGv��GD�(]��EL��TXUEDQ��H]��GHVW��QDGLP��YDQD��KH\D��WX��EL[rU��KDWv�7X�����MLQD��[ZH��SHYUH��GL��YDQD��GHGv]��EL[ZLQ�/L��G���JRWLQrQ��GL\D��[ZH��+DGv��FDUHNH��Gv��oDY��OL��KRGH\r��JHUDQG�dHQG��TDW��QLYvQrQ��ML��KLUL\r�/L��VHU��UHIDQ��GX��TXú[DQH\rQ��GRU��Or��UHú�oHQG��NHYoL\rQ��THOD��Or��QHPD\v�NHYoL\HN��GDULN�/L��HUGD��PDOr��FLOrQ�JHOrUv�/L��KHU��RGH\HN��VHZNL\HN�/L��KRGH\D��SLo�N��NHZDUD��DUG�/L��VHU��NHZDUr��oHZDOHN��ELU[XU�+LQHN��Mv��GDQ�����VHUKrU�.vVHN��SLo�N��NX��Wr��GH��vVRWD��K�U�S�QJD��KLúN�QLKD��GL��GHVW��=HUv[DQ��GH��E��:r���KDYvQr��KHPv��PDVL\rQ��NX��+DGv��DQvE���SDTLM��NLULE��/L��EHU�WDYr��[Zr��Sr��ZHUNLULE� ���KLúN��NLULE��3LúWv��ZHNH��DUG��KrUD��E���GL��NvVHN��QD\ORQv��GH��YHúDUWLE��=LYLVWDQr��GL��URMrQ��VDU��GH��KLQHN��DUGr��PDVL\DQ�WHYOv��úRUEH\r��GLNLU�ùRUEH\D��NX��Zr��DPDGH��GLNLU��QDY�����GHQJ��GDE��'HVW��DYrW��JLUr\D��NvV��YHELNH��+DGv��SLUVv����'D\r��WH��[rU��H"���+DKD�H]��KHPD��KLQHNr��DUGr��PDVL\DQ��ELNLP��oDQWr��WH�FDUQD��WHYOv��Gv]�����[ZDULQDQ��ELNH�+DGv��GvW��NX��Zr��Kr��JHOHN�HZ�����GL\D��[ZH��KHYXGX�ELELQ�����EvQLQ��NXUW��ELUv���'D\r�NX��WX��QD[ZD]v�GLOr��PLQ��ELrúvQv���ELKrOH��H]��oDQWH\r [ZH��DPDGH��ELNLP�'HVW��DYrW��JXVWvOD��Zr���JXVWvO��[LVW��WLOL\D��[ZH�%L��Yr��WHZUr��UH��PLUD]r��GL\D��[ZH��EL��Fv��DQLE��=HUv[DQ��EL��GLO[ZHúv�NHW��UL\D��GHUv��NX��ELoH��T�W��ELGH��O�N�����PLULúNDQ�+DGv��KHZ��SD[DY��EL��JXVWvO��[LVWLE��'X��úDSLN�GX��vúOLJ��GX��GHUSr�KHYDONLUDVHN�����IDQLUH\HN��[LVW��oDQWH�'HUSL\r��NX��GL\D��Zv��ErUvNHN��SrYHNLULE���GDWDQv��VHU��JLúNDQ�:r��GLUDYrQ��]rGH��EL[LVWD��Zr��ErUvNr�����GHYr��GHUSr��WRSOv��ELNLUD�+HPv��KRGH\DQ��VH��NLU��Er��ND��SLUW�N�NDVHW��DQ��Mv��UHúEHOHNrQ��NX ML��EvUYH��NLULEH��KHQH��DQ��QD�%HUL\D��GX��URMDQ��KHPv��NDVHW�����SLUW�NrQ��[ZH��GDE���KHYDOHN��[ZH�dHQG��URM��E���NX��
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QHGL[ZHVW��GLOGDUD��[ZH��EL��EvUEvQH��Mv�NDVHWD��QLKD��GL��GHVW��GH��GLOGDUD��Zv��EL�EvUD��Zv��DQv�'LOGDU�D��Zv��OL��QDYoH\r��GLML\D�.DVHW��ZHNH��SDUoH\HN��SHPE���GL��GHVW��[ZH��GH��PLV��GD�/L��VHU��oRQJDQ��W�QG��GD�'HQJr��SH\DPr�ML��WrOHIRQD��ErUvNr��GH��KDW�3H\DP��ML�KHYDOHN��Zv��E���NX��HZ��Mv��EvVW��URM�E��NHWLE��Ur��Or��WX��FDU��IHUVHQG��QHGvWLE���NX��GHUEDV��EH�3H\DP��EL�NXUGv��E��´5L\HN��EDú��KH\H�EL��WLUr��Or��SrQF��KH]DU��PDUN��OD]LP��H�+HU��Ur��E�\H��UL\D��J��QHoH��6WHQERO�ZHUH��Ì]PvU���´3LúWv��rULúD������5H]EHUr��JHOHN��UHIrQ��NHWLE�Q��UL\D��(ZU�SD�QLNDULE�Q��ELo�QD�'L��JXQG��GH�EHUL\D��+DGv��úHú��KHE��FLZDQrQ��Gv��Mv�ML��ER�NX��ELoLQ�OL��Ì]PvU��E�Q�.HVrQ��GL��QDYEHUD��$UQDZLW����ÌWDO\D\r��GH��IHWLVvE�Q��Mv�OL��QDYoH\D��Ur��GDE�Q��[RIr�%r\v��ZDQ��úHú��NHVDQ��GL��Zr��GHPr��GH�WX��[RUWHN��ML��SDQ]GHK��VDOv��PH]LQWLU��GL��JXQGr��VHG��[DQH��GH��QHPDE��1H��IHWLVDQGLQ��QH��Mv��rú��� GHUGr��GL��Ur��GH��DQ��Mv��rúrQ��OL��)UDQVD�EDQGRU��OL��+DGv��QHGLNLU�(Z��GL��Zr��WDWvUr��GH��E���NX��SHUH�EL��GHVW���úHEHNH\DQ��ELNHWD�����HZ��Mv��QHo�ED���(Y�vKWLPDO��GL��GLO��GH��E�E��EDKR]HN�JHOL\DQ�*HUov��KHUNHVv��Ur��OL��Yv��vKWLPDOr��ELUv��E��OL��QDYoH\r��SHUH��GDWDQvQ��QLN��]rUHYDQDQ�+HZ�NHVr��GLo���EL��TDVv��VrVHG��PDUN��OL��VHU��[ZH��GLKLúW�.X��SH\D��ELoX\D��ÌWDO\D��NHVrQ��úHEHNH\DQ�SHUH��ZHUGLJLUW�5Dvo�����EXKD\r��o�\vQr��GL��Zr��ZH[Wr��GH��Vr�KH]DU�����SrQFVHG��PDUN��E��3rQF��VHG��PDUN��NHVrQ� NX��ML��ZDQ��UH��³H\D[ov´�GLKDWH�JRWLQ��NX��ZHNH��EHUGHVWrQ��úHEHNH\DQ��GL[HELWv��GLJLUWLQ�3HUH\rQ��Gv��Mv��GLJLKLúW�VHUNDUrQ��ZDQ�3HUH\r��+DGv��oDU��KH]DU��PDUN��JLKLúWL��E���KHY�:v��ZHNH��NHVrQ�Gv��SHUH��GDQDQv��QLN��NHVv�6r��KH]DU�PDUN��NLU��ErUvND��EL GHUSr��YH�+H\úVHG��PDUN��NLU��ErUvND�OL��VHU��KHYDONLUDV����GXVHG��PDUN��Mv��NLU��ErUvND��úDOr��NRW�6HG��PvO\RQ��OvUH\r��WLUN�GDE���EDYr��[ZH�%r\v��EDYr��[ZH��SrQFv��PvO\RQ��OvUH��Mv��GDE���GL\D��[ZH�/r��GL\D��Zv�Er\v�KD\��Zv��Mr��KHEH��HZ��SHUH��Mv��GDE���6RIv��GDNX��]H[vUH��ZHUELJLUH�1rUvQrQ��WHYOvKHY��\HN��EL��\HN��GL��KLúr��Zv��GH��YHGLGD����HZ��VHZV��GLNLU�%L��oHSLOr��oDQWH��JLUW��WD��Wr��GH��KHE���DYrW��GvZrU�����GHUNHW��GHUYH�6RIv�QHo�E����GHVWPrMr�:v��O�N��VHUMr��NLULE������=HUv[DQ��Mv��GL�NXoLN GH��DJLU��Yr[LVWLE��5RM��OL��NX��E���oL\D��GLDYrW��SDú��[ZH�4LUovQD��GDULNDQ��ML��DJLU��GLKDW�6RIv��NX��oDY��OL��+DGv��NHW��NrU��GL��NHYLU��GD��GDNX��W�M��EH�%RQD��Ur��OL��D[DIWLQD��+DGv��ELJLUH��UL\D��NDU��Ur��Zv��GD����.D��[RUWR��WX��Mv��WHQHNH\r��GD\QH��VHU��DJLU��ELOD��JHPDUv��Sr��UH��QHPvQH�+DGv�JRWLQD��KDWLE���EHU��GHY�UDQHJLUW���7H��GvVD��EL��\D��[ZH��NLU��QH�FDUr��WLúWHN��ELGDOLTH��KLúr��WH��PD��vPNDQ�H��NX��WX��EL��Fv��QH\Qv���*Lú�SHYUH��NHQL\DQ�3LúWv��JRúW��DYrWLQ��VHU��WHQHNH\r�ErKQ��EHODY��E��=HUv[DQ�ML��EHU��ErKQD��OL��FvUDQDQ��EHODY��GLE��EL��[HP��E��%L��GHQJHN��QL]P������3LúWv��SLML\D�KLQHN��ELNLQ��WDVr��ELGLQ��PHOH�JRW��Or��ML��JRWLQD��[ZH��SRúPDQ��E���SLúWv��EHUVLYD��6RIv����'H��H]��ELNLP��GHYr��PHOH�oL��PHOH��\H��oL��KDO��H��Or�PDHúr� Zv��KH\H�TXUDQD��ZDQ��E�\H��ND[L]rQ��ML��MRU��GH��Wr���'rOYD��Zv��GH��ELGH��UHEHQHN��Gv�+DGv�GDULNr�GL��GHVW��GH��NXUXVDQ��QDY��DUr��EL]RW��+LQHN��Mv��EL��JD]LQG��UH[QH��OL��6RIv�JLUW���%DYR���WX��Mv��KH\D��QHov��VHUGDQL\D��QDY��ovSrQ��[ZH��WX��JRWLQr��QDErMv�úHUP��H��[ZHGr�Mr��UD]v���*XQG��OL��NDú����EHUZDUHN��QH��DVr��KDWLE���DYDNLULQ�-L��EHU��OHKL\rQ��ELKDUr��[HWHN�OL��D[r��YHE�E��'L��Zr��[HW�����úD[r��GH��]DURNHN��EL��OLQJDQ��YH��NHWLE���QDY���KHUL\r�%L��JLUvQD��]DURN��UH�6RIv��GHQJ��OL��[ZH��ELOLQG��NLU����4v]r��Tv]rrr�OHODZR��ND��NHV��WXQH��\H��UHEHQr�ML��Zr��KHUL\r�[LODV��ELNH"(Z��Kr�GLD[LYv��+DGv��JLKLúW��NHoLNr��Mv�+DGv��NHoLN��QDVQHNLU�(Z��GD�VHU��KHUGX��GHVWr��[ZH�����EHU��EL��NXoLN��YH��PHúL\D�=HUv[DQ��oDY��OL��NHoLN��NHW��EL��oDY����ELUL\DQ��ML�+DGv��[ZHVW��NX��]DURN��EHUHGH��GDNX��HZ��ELoH�+DGv��PHWHOPD\v��SLUVv���dL��\H��GD\r�FD��HZTDV��WHPD��QHEH����:v��ML��GL\D��[ZH��IrP��QHNLU�=HUv[DQ��EL��KLQFHWD��JRúW��WHY��ELGH��Qr]v��Zv��E������EL��SLVWHSLVW�úvUHW��Or��NLU�����1D��EHU[rP��QD�H]��QH��GL��WDWvUD��FLWL\HN���SDUoH\HN��JRúW��GH��PH�HZ��]DURND��)HUPDOv�\H�:v�����EDYr��WH��Zr��URMr��KHYXGX�UH]vO��NLULQ��%DYr��WH��Sr��ELKHVH��Zr��vFDWDQ��ELNH�.HQHN��EL��GHQJ��EL��+DGv��NHW�+r��6RIv��OL��Zv��QH]LYvUvE��UD]D��GL\D��[ZH��WHTDQG���%DYR�WX��Sr��GL]DQv��HY��]DURND��oDUVDOv��GLMPLQD��WH��\H�6RIv��[ZvQD��EL��NrUr��YH�PDE��Mv�EL��SDoLNr��OL�VHU��ELVWL\r��GDUD��VLSvQGDUr��SDTLM��NLU����EL��VHUJrMHNv�´+rrr´�JRW�����OL��NHoLNr��QLKrUv�%L��EHUWHNL\D��+DGv��GL]DQLE��/HZPD��Mv��[ZH��OL��JRWLQr��QHNLU��[ZHGv�
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���'H��[ZHGr��EHOD��[ZH��ELGH��)HUPDOv�HK��QH�WX��vQVDQ��H��OR�&DUr��WHYLU�����ELYLUr��[ZH��OL��[HUDEL\r��GD\H�*RWLQD��³PH[VR´ JRWLQHN��ELZrMv��\H��NX��OL��JXQG��ML��ERQD��NHVrQ��NX��úHODIL\r�GLNLQ�OL��G���ODORVv����HZDQWL\r��QH��GLKDW��ELNDUDQvQ�´0H[VR´��JRW�3DUoH\HN��SLo�N��ML��VHU��WHQHNH\r��ZHUJLUW���GD��GHVW��NHoLNr�'LOr��+DGv��GH��PD�:v��UDKLúW��FLWL\HN��PH]LQ����GD��GHVW��NHoLNr�����úvUHW��OL��NHoLNr��NLU����9L\D��Mv��OL�PDO��EL[H��QDY��QDQ��EL[ZH�-L��EvU��YH��PHNH���ELErMH��NDOR��6RIv��GD��PLQ�*RWLQD��GDZv���OL��[ZHúD��6RIv�QHo��UH[QH��OL��+DGv��JLUW���(Ur��EDEDZR�WX��ODZr��4XOL[DQ��%HJ��r��\v���4XOv[DQ�%HJ��VHUHNr��rOHN��OL��GHUGRUr��E�\H�+DGv��QH��NX��EL��UDVWv��KvQ��ELEH��Er��ND��TXOv[DQ��%HJ��Nv��\H�ML��ER��NX��GLOr��EDYr��[ZH��DVDQ�ELNH��SLUVv���%DY�HZ��Nv��E�\H"��(]��oL��]DQLP�HP��EL��VHUr��JHOHNDQ��VRQG��Mv��GLNLQ�Or�HP��QL]DQLQ��Er��ND��HZ��Nv��E�QH�6RIv��GL� FLZDQWL\D��[ZH��GH��ML��PDOD��EHJ��UH��o�\H��SDOHWL\r�+H\D��rYDUv��HZ��ELUov��PDQH�ÇYDUv��KHPv��SDOH��OL��EHQGD�%HJ��PDQH��GD��NX��EHJ��Er�����ML��ZDQ��UH�³HIHULP´��ELErMH�-L��[H\Qv��6RIv��WX��NHV��QHTHKLUL\H��%r\v�NX��GHVWKHT��ELGLQ��ZDQ��GL��VHU��GH��Mv PHOrYH\HN��EHJ��KDWL\H�����EL��VHU��ZDQ��GH��TLUL\D� \H�3DOHWL\D��ML��EHJ��UH��OL��JRUv��Zv��GHPr��U�PHW��E�\H�-L��Zr��URMr��GH�6RIv��OL��EHJDQ��EL��QHIUHW��E��:H[Wr��SH\YD��EHJ��ML��GHY��GHUNHW��UHQJ��Or��TLPLWv�/L��VHU��VLIUH\r��6RIv�����=HUv[DQ��ORTDQ��GL��GRQr��JRúW�GLGDQ�[ZH��EL��Zv��DZD\v��ELOv��GLNLULQ��GD�NX��+DGv��JRúW��EL[ZH�KDGv��Mv�KHU��FDUv��FL\r��QHUPH��GLGD��GHVW��\HNv�=HUv[DQ��ML��KrOHN��YH��Mv��ZHNH��ODZR��[ZH��ELúvQH��UrZLWL\HN��ELYHJHU��OL��+DGv��GLQLKrUH�;ZH��ML��KHQDVH\rQ��D[vQDQ��[LODV��GLNH�'L��GLO��GH��GLD�����ODYDKL\DQ��Ur]��GLNH�6RIv��Er\v��QLPrM��ELNH��EL��SLúvQ��VHUv��GDE���[HZr�3rúD��VLIUH\r��PDE��GL��ELQ��oRQJr��6RIv��GH�=HUv[DQ��QH[ZHVW��Zv��úL\DU��ELNH�dHQG��FDUDQ��KHZO��GD��NX��Er\v�Zv��úL\DU��ELNH��VLIUH\r��YHNLúvQH��Mv��EL��VHUQHNHW�:r��GvPHQr��ovURNHNH��JHOrUv��EL��EvUD��+DGv��DQv�+DGv��EL��GHKDQ��úHYDQ��EL��JXKGDUNLULQD��Zr��ovURNr��UH��VHUv��GDWDQLE���VHU��oRQJrQ��=HUv[DQ�����UD]DE��+rGvND�VHUv��GDWDQv��VHU��oRQJr��GL\D��[ZH�-L��ER��Zv��JXKGDUvNLULQD��ovURNr��Zr��EvUDQvQD��KHUv��EHGHZE�\D�=HUv[DQ��WLOv��[LVW��QDYD��SRUD��Zv�+DGv�QHUPHUP�´GD\r��WLúWHN��Nr��PD´�JRW���dL��EHU[rP"��dvURN������.vMDQ��ovURN"��7X��GL]DQv��=HUv[DQ��GHVW��EL��YHJRWLQD��ovURND��NX��EL��KXPDQv]PD\r��GDJLUWv��NLU�'L��ovURNr�GH��GrPDUL\HN��IHQ��OL��NHoLNr��GLNH�NHoLN��URMHN��GL��[HZQ��GH��E�\H�GrPDUv�PDU��EHUGD\H��TLULND��Zr�+HU��NX�GLoH��]LN��OL��NHoLNr��PH]LQ��GLEH�'rPDUv��QLJ��GLGH��VHU��VWX\r��EDYr��GDNX�Zr��ML��PDO��GHUvQH�OHZUH��OL��JRU��GrPDUv��NHoLNr��]LNr��[ZH��WLMH��NLUL\H�DQJR��GXFDQ�����]vVWDQ��H�%DY��Mv�NHoLN��GLGH��GHVW��ELUD\r��[ZH��GDNX��Zr��ELEH��OL��SDú��KHIW��oL\D\DQ�ELNXMH�����[ZvQD��Zr��GL��SrMJvUD��[ZH��ELGH�����Mr��UH��EvQH�0DP��NHoLN��ELUL\H�.HoLN��EHWLOL\H�6HUv��GDWDQL\H��VHU��oRQJD��PDP�����UDNHWL\H�0DP��NrU��GHU[LVWL\H��Or��GHVW��QHo�\H��Zr��ELNXMH�%r\v��NLQFr��[ZH��ML��ELQ��VHUr��Zr��YHELNLúvQH��SrúD��NLQF��Mr�NLUL\H�dLYvNHN��NXúWL��\H�[ZvQD��Zr��GL��SrMJvU��GD\H�����]LYLUv��\H���dvURN��ZDQv��GLGRPH�7HZUrQ��GL\D��[ZH��úLEDQGLE���WHZUrQ��PDPr��NHoLNr��NX��EL��KH]NLULQHN��WvU��GDJLUWv��E��dvURN��Kr� QHTHGL\D��E���+DGv��Mv��NHWLE���[HZQHNH��úvUvQ���;HP����GHUGrQ��=HUv[DQ�ZHNH��KHU��FDUv��SLúWv�KHUNHV��UDGLNHW��GL��VHUKHY��GH��GLNHOv�QLKD��EL[ZH��ZHNH��;HF�VHUr��+DGv��Mv��OL�VHU�oRQJDQ�ZHNH��VHUr��6L\DEHQ���Or��Zr�QHGLKLúW��KLVWLU��GDSDOLQ��VHU�oDYrQ +DGv�+HUoLTDV��GLELVWDQrQ��ZDQ�rQ��EL��]LPDQr��ZDQ�VvQHPD�úDQR\rQ�NX��HZ��WHPDúH��ELNLQ��WXQHE���Mv��GvURNr�KHUWLP�GHUL\r�[H\DODQ��OL��ZDQ��YHNLUv�KLúWLE��Zr��JHK��WD\rQ��SRUD��KDGv�GLúLEDQG��TLUúLNHN�GL��GHY��oLYvNHNr��GH��JHK��Mv��GLúLEDQG��WD��ML��ovPHQD��OL��GHYr��úDYL\rQ��]R]DQrQ��6HUKHGr�'LD��GLNLU�ML��[ZHGr��KH\D��0HOHNr�7DZL]�-L��DJLU��KH\D��WLUvMD��URMr�ML��DYr��KH\D��SHUr��5HV�Or��(NUHP���dLTDV��GLNHZLMv��HZTDV��DVvWD��OL��K�U�����SL]�U��MDQ��GLGD\r�SDUoH\r��QDQ��NLU�GHYr��[ZH�ZHNH��PLúNHN�EL�GLUDQrQ��NX��KHU��\HN��ML��KrOHN�YH�SDUoH��E�E�����UHú��E�E���Sr�NHW��GDNX��ELF��/L�6RIv��QLKrUv�KHZO��GD��NX��úL\DU��ELNH��Or��GHVW��QHo����:r�����6RIv��JHOHN��WLúW��NHYQ��NLULE�Q��
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Or��KH]NLULQD��ZDQ��KHUWLP��ML�ZDQ��UH��Kr]��E��GL��JXQ��GH��Mv��KHU��GX��ZHNH��PvQDN��GLKDWLQ��GHVWQvúDQNLULQ�6RIv��NX��[HZD��Zv��KLQHN��Mv��ML��NDOWL\r��VLYLN��E���EL��KLQLMDQGLQHN��UH oDY��OL��ZDQ��YHNLU�:HNH��NX��OLERUvQ��EL[ZD]H����0vUDWr���[HZr��OL�NX��SrúNDUv��PLQ��E��+DGv�UDNHW"���(]��QL]DQLP��ML��GHVWr��WH��KHULP��NXGHUr�WX\r��QLKD��ODZLN��KrúDU��ELNv���6RIv�GL[ZHVW��rGv��Ur��OL��GLOWHQLNL\D��Zr��WHQJ��ELNH����4v]r��GH��EHV���H��r��WH��Mv�rGv�PD��GHUJ�ú��H�úLNLU��PH]LQ��E�\H��rGv�ND��OL�YLU��ELVHNLQH��Zr��oL��ELNH������:HU���QHErMH�ZHOH��PLQ��EL]DQLE�\D��URMHN��WLúW��QD\r��VHUv���PLQ��SDUVD��KHIW��ZHODWDQ��ELNLUD��Mv��PLQ��HZ��QHGLúDQG��GHU�����GHUW�OrQ��EL\DQ����0H��Mv��KLQHN��]rGH��JXK��GD��TLVH\rQ��[HONr������0DOLN��OL��QLIúD��PH]LQ��[LUDE��EH�KXQ��ML��VLEH\r��KH\D��rYDUv��OL��VHU��PDVH\DQ��QH��NDU��QH��Mv��úX[XOHN�TLVH��OL��TLVH\r��]rGH��GLNLQ�ùHU��GL��QDYEHUD��GHZOHWr�����FLZDQDQ��GH��\H��KXQ��Mv��OL��G���KH\IrQ��[ZH��rQ�UL]v��QH�����(]��QL]DQLP��Nv��QDYr�+DGv��GHU[LVW��SL\DVH\r���(]��oL��GL]DQLP�[ZDU]L\r��PH��vUR��EDQJ��OL��PLQ��NLU�ML��PLQ��UH��JRW��[DORMLQr��H]��KrYv��ML��ZH��GLNLP��KXQ��ODZLN��ELúvQLQ��ELOD��ELoH�OL�VHU��PDVH\r��oHQG��UXVSL\DQ��GvVD��WHYQ��ML��ER��+DGv��OLGDUGL[LVWLQ�6RIv��ML��KrOHN��YH��VHUv�GLKHMDQG��ML��DOv��Gv��YH��Mv��GHVW��DYrW��VDKDQD��NX��Wr��GH��JRúW��[ZDULE�Q�-L��YHJHUD��ML��DOvPDOr��GHQJHN��ELOLQG��OL�+DGv��NLU����5DEH��ODZrP��UDEH�GL\D��WH��GvVD��VHG��NXO�����GHUG��OL��KHY��Ur]��NLUL\H�=HUv[DQ��Mv��KrYL\D��[ZH��\D��ML�GLOr��WHQLN�ELUv�QHGL[ZHVW��EL��Yv��KDZv��EDQGRU��OL��ODZr��[ZH��Mv��ELNH�+rGvND��GHVW��OL��VHU��oDYrQ�+DGv�JHUDQG�+DGv��ML��QLúND��YH��UDE���VHUSL\DQ�´+XQ��Kr��UDQHNHWLQH´��JRW�����o���DYr��ELDYrMH��VHU��oDYrQ��[ZH�'HUNHW��GHUYH�3DUoH\HN��ML��FLOD�NXOHUv��DYrW��VHU�HUG�SLúW��OL��GvZDU��DVr��NLU�����ML��oDYDQ�GH��QrUvQ��EHUHGDQ��DVR�=HUv[DQ��KrGv�KrGv��GHUv��YHNLU�EL��ODYDWv�´ùHY��H��EHU[rP�vQVDQ��oL��GL]DQH�KH]DU��or�����[LUDE��KHQH�-L��[ZH��r��WH��Mv��PD��vúHY´JRW�����OL��QLN��Zv��U�QLúW�7HEDWv�QHJLUW�&LO�����NLQFrQ��úXúWLE���DYrWLE���VHU��GHYL\rQ��OL��VHU��GvZDUr��GL��QDYEHUD��Ur�����[rQv��GH�5DE���o��\HN��EL�\HN��GHVW��GD��JLúNDQ�ÇQ��NX��]LZD��E�E�Q��KLOJLUW�/L��JXQG��WX��NHVv���NHOvúR�DQJR��NDQrQ��NvP\HZv��rQ��SDTLMNLULQr��ELNDU��QHGLDQv�.LQF��GvVD��ZHNH��KHU��FDUv��SLU��SDTLM��E�Q�=HUv[DQ��Mv��JRWLQD��KHU��FDUv��GLJRW��GXEDUH��NLU����7H��DYD��JXQG��GLWL\H�NLQF��ZHU��SDTLM��E�QH��PvQD��]rU��GLELULTLQ�%L��WHQr�QH��NLQF�OL��Yv��JXQGv��QH��KHZFH\v��GLUDQ��úXúWLQr��E���Mv�GLUDQ��OL��KHUNHVv��GLELULTv��ML��ELOv��rQ��NX��FL[DUH��GLNLúDQGLQ�=HUv[DQ�NLQFrQ��EHUKHYNLULE���GDWDQv��EHU��+DGv�+DGv��GHVW��DYrW��NLQFDQ��NX��ELEH��KXQGLU�=HUv[DQ��QHKLúW����.D��H]��KLQHN��Gv��OL��FHP�ODZr�[ZH��U�QrP�7LúW��EL��NLQFDQ��QD\r�+DGv�FL[DUH��Yr[LVW�%L��D[vQHN��UH��Ur��GD��JRWLQDQ����'D\r��FD��OL��Yv��[ZHúL\r��Pr]H��ELNH�WH��KvY��GLWL\H��PvQD��WDVHN��]rUvQ��WDY��GD\H��oL\D\r��/HJOHJr����0H��WX��[rU��ML��Yv��JXQGv��QHGvW�PD��KXQ��"���/L��)UDQVD��]DUrQ��JXQG��OL��FL\HN��GLPvQLQ�QDYr��Zv��FL\v��Mv��³JXQGr��MRUr´��Or��NLULQH�=HUv[DQ��KLQHN��Gv��Qr]v��+DGv��E��.XOD��GL��GLO��GH��PDE���ML��KDGv��SLUVv�OL�JXQGr��ZDQ��r��NHYQ��EL��TDVv��VHG��PrWUR��G�Uv� [LUDEH\DQ��PH\WHN�KDWLE����YHúDUWLQ�=HUv[DQ��KHU��NX�GLo���JXQGr��NHYQ��DY��OL��JRULVWDQr��YHGLUHúDQG�-r��UH��GLD��GLNLU��Kr��GLKDW�dLTDV��ovURNrQ���úHU��GLKDWLQ��YHJRWLQ��HZ��WLUE��EL��EvUD��Zr��GLKDW�-L��NHVrQ��NX��Kr��Mv��OL��JXQGrQ��NHYQ��GLPDQ��rQ��NX�EL��ZDQ��EHOHG��E���ML��JLúNDQ��SLUVv��E���Er��ND��NHVv�HZr�D��GL��JRUr��GH��GvWLE��DQ�QD�:HNH��PLUD]HN��PDE���GL��GLO�GH�QDYr��Zv�r��EL]DQLE�\D�ZHODW�Gr����EDY��EL]DQLED��Gr��Zr��[HEHU��ELGD��ZDQ�'HK��VDO��E���NX��GL��GLO��GH��PDE��:HNH��FDUD��GDZv��ML� +DGv��SLUVNLU����.HNR���D[LU��WH��WX��WLúW��GHUEDUr��Zr��WLUEr��GH��QHELKvVW��QH"���1D�GD\r�(Y��EHUVLYD��NXUW��EDOD��=HUv[DQ��YHNLúDQG��Or��EL�VHU�GH��QHo��5r��OL�VRKEHWr�JXKHUDQG����dLTDV�JXQGr��NHYQ��OL��[ZHúD�vQVDQ��ELoH��Mv��HY��JXQGr��KD��SLU��[ZHú��H�JLú��KrúLQDKv�DY��GL��KXQGLU��GH�SDTLMv���
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'L��HUGKHMD��EHUL\D��Vv���SrQF��VDODQ��GH��ZHNH��KHPv��QDYoH\r��OL�JXQGr��ZDQ��Mv�JHOHN��NHV��PLULE�Q�'L��QDY��JXQG��GH��oL�ELNLUDQD��Mv��GL��QDYoH\r��GH��PrOGDUL\D��KHYXGX��GLNLULQ�%HUL\D��úHU��]HYWD��ZDQ OL��VHU��QDYoH\r����KHUNHVv��KHE��:HNH��JXQG��KRYEHU��GLKDWH��ELQDYNLULQ�7X��FDU��UD]�����E�\HUrQ��GL��JXQG��GH��Mv��ML��NHVrQ��GHUHNH��UH��YHQHGLJRWLQ�'L��KLOELMDUWLQHNr��GH��EHUHQGDPHN��PHE�VL\r��VR]��GDE���ZDQ�NX��ELKDWD��KLOELMDUWLQ��Gr��ML��ZDQ�UH��[DQv��DYDELNLUD�(Z��vQVDQ��ZHNH��PHE�V��KDWLE��KLOELMDUWLQ����JXQG��ML��ZDQ��UH��KDWLE���DYDNLULQ�'L��JXQGr��NHYQ��GH��Mv��Kr��EL��TDVv��oLO��[DQH\v��NHV��GLPDQ�.X��NHV����[DQH\rQ��NRoEHUNLULE�Q��ELKDWD��MLPDULWQ��OL��NX�E���úrQv��EL��TDVv�úrQL\r��QDYoH\HN��E��3LúWv��úHU�FLZDQ��KHU��DGHW�����WRUH\rQ��IHRGDO��GDWDQLE�Q��DOL\HN�1DNRNL\HN��GL��QDYEHUD��FLZDQDQ�����NDO���SvUDQ��GH��[ZH��GDE���GHU�3HYo�Q��QHPDE��%HUL\D��úHU��Mv��EL��TDVv��SrQFv��VDOv��E���PrU��QHKDWLE���NXúWLQ�*XQGrQ��Qr]v�QDYoH\r��KHUWLP��ErWLU��EHUL\D��úHU��JXQGL\rQ��G�Uv��QDYoH\r��úHUPH]DU��GLNLULQ��NX��ZDQ��ML��ER��WLúWrQ��SLo�N��PrU��GLNXúWLQ�*XQGr��NX��QLKD��HZ��Or�GLML\DQ��EL�TDVv��GX��NvORPrWUR��ML�QDYoH\r��G�U��E��ÇGv��]DURNrQ��úHú��VDOv��Mv��EL��WHQD��VHUr��[ZH��GLPHúL\DQ���GLo�Q��QDYoH\r�%D]DUD��QDYoH\r�����NDU�EDUr��QDYoH\r��Mv��GL�GHVW��ZDQ��GH��E��.HVrQ��NX�QHGL[HELWvQ�Mv��]DUR\rQ��ZDQ��ML��)UDQVD��ML��ZDQ��UH��GLUDY��GLúDQG�'L��JHOHN��PDODQ��GH�rGv�TROWL[�SHUGH\rQ�VLSv����WHQLN�KH\D�PDNvQH\D��NLQF��úXúWLQr�JH]JH]LN���PHONHVrQ��PDNvQH\v��KHE��'L��SrYDMR\D��úHU��GH��GHZOHW��Mv��EL��VHU��JXQG��GH��QHGLo��GL��JXQG��GH�EHUL\D�KHUNHVv�NHVrQ�ML��ML\DQD�IHRGDO��rú��NLúDQGLE���DQ�Mv��QH��[ZHGv��oRY��E�Q��QH��Mv��[ZHGv��GLUDY��E�Q�SLúWJLUL\D�ZHODWSDUr]DQ�NLU�-L��PDOEDWD��NX��GL��JXQG�GH�GHUEDUr��KHU��WLúWv��GH��ELU\DU�ZHUGLJLUW��FDUD��Srúv��\HN��o���oL\D�/L��YLU�HP�GLNDULQ��EL�EvU��EL[LQ��NX�GL��VDOrQ��QRGv�GH�ML��NHVrQ�[L]DQ����ELQGHVWL\D��ML\DQD��IHRGDO�Mv��ZDQ�SHUvúDQ��NLULE���ErWLU��NHVrQ��GHZOHPHQG�����IHRGDO��EL��DZD\rQ��F�UEHF�U��SLúWJLUv�GDQ�WrNRúvQr�OHZ��UH�HZ��GLILNLUvQ�NX��Zr��GHVWKLODWGDUv�GL�GHPHNH��NLQ��GH��ELNHYH��GHVWr��NXUGDQ����GLYL\D��HZ�ML�GHVWKLODWGDUL\r�ErSDU�QHPDQD��KHWD��UDVWHUDVW�JHUH��GvVD��ELNHWD��GHVWr��ZDQ�'HZOHW�EL�VHU�GH��QHGLo���OHZUH��GL]DQLE���NX��JXQG��FDUr��EL��VHU��Ur�ELNHYH�EDQGRU��OL�KHPv�QDYoH\r��Mv��GLNH�'L��KHPv�SvUR]EDKL\rQ��JHOrUv��GH�FLZDQrQ��JXQG��Fv��ZHUGLJLUWLQ�OL��JXQG��úDKv��OLGDUGL[LVWLQ�'L��JHUPDKL\D��úHU�GH��HY��ZDQv��E��3LúWv��NX��úHU�KDWH��UDZHVWDQGLQ�GHZOHWr�Mv��KrGv�KrGv��GHVW��DYrW��JXQG�'L�GHPHN��ZDQv�GH��oDU��[RUW�o�E�Q��oL\D�(Y��o�\vQ��ML��ER��+DGv��UL\D��(ZU�SD��E��1H��EL�WHQr�NHVrQ��Yv�JXQGv��KHPv��NHV��EL��WHYv��oDQGD��NX��VHGFDUv��U���ZHUJLUWLE�����ML\DQHNH�[DvV�Mv��KHUNHV��KHUWLP��OL��KHPEHU��NHVrQ��NX�ML��ER��ZDQ��NHG��GDE�Q��EL��Ur]�����UroLN��E�Q�'L��7HUWHOH\D��ùr[DQ��GH��ML��JXQG��KLQHN��NHV��KDWLE�Q��GDOLTDQGLQ�-L��FL\r��NX��HZ��KDWLE�Q��YHúDUWLQ��UH���0H]HOr��.XúWL\DQ��GLKDWH��JRWLQ�-L��SLo�NDQ��KH\D��PH]LQDQ��HZ��QDY��EL�KXUPHW��EL��OrY��GLNLU�+HU��E�\HUHN��GvURNv��EL��WLúWHN��KDWL\H��UHP]NLULQ�dvURN�����MDQrQ�ZDQ��E�\HUDQ��ML��QLIúHN��GLKHULNH��QLIúD��Gv�&DUQD��Mv�E�\HUHN��GLEH��VHGHP��NX��KHUNHV��FDUHN��Gv��U�SHO�OL�ZDQ��E�\HUDQ��YHELNH�EHUL\D��GHK��VDODQ�\HN��NX� EDYr��Zv��GL��0DKDFLUL\D��ÓULV��GH��ZHQGD��E�\H�OL��(GHQH\r��GHUNHW��KROr�/r]LPrQ�Zv��Kr��Mv��GL��JXQG��GH��E�Q�:HNH��EDYr��Zv�EL��GHKDQ��NHV��ZHQGD��E�QH�KLQ��Mr��OL��(UPHQvVWDQr��GHUNHWLQ��KLQ��Mr��Mv��OL��PHWURSROrQ��WLUNL\H\r�+DGv����=HUv[DQ��Mv�GL�VL\D��GDUrQ��VLSvQGDUr��GH��GHUEDUr��PDOEDWD��QDYERUv��GH��GLD[LYvQ�-L��KHUoDU�]DUR\rQ��GHUNHWLE�Q��oL\r�Mr��\HN��Mv��]DUR\r��Zr��PDOEDWr��E��%HUL\D��úHU��Mv��NHVrQ��Zr��PDOEDWr��TDULúv��WX�NHVv��QHGLE�Q�+HU��NX�PDOEDWHN��EHUILUHK��E���Mv��WX��FDU��oDYrQ��ZDQ��QH��OL��GHVWKLODWGDUL\D��JXQG��E��3LúWJLUv����DOvNDUL\HN��PH]LQ�GDE�Q��µ]DUR\DQ¶�.HVHN��ML��ZDQ�Mv��JLUWv��E��'L��JXQG��GH��KLQ��PH]LQDQ� ML��ZDQ��UH���´PDOD�NHUDQ´��GLJRW�9r��QDYr��KD��Mv��ML��PDKDFLUL\r��ZHUJLUWLE�Q�ZH[Wr��2VPDQv��KHUWLúWv��WHYOvKHY�GLNLQ��(UPHQ��rULú��GLELQ�VHU��Zv��JXQGv��Mv�+HPv��JXQGv��JXQG��GLWHULNvQLQ�GLEH]LQ�.HVrQ��Zr��PDOEDWr��JXQG��QDWHULNvQLQ�HZ��EDZHUL\D��[ZH� EL��(UPHQDQ��WvQLQ�NX��Gr��TDULúv��ZDQ�QHELQ��OHZ��UH��NLUvYDWL\D��Zr��PDOEDWr�����(UPHQDQ�Mv��KHE�\H��+HPv��NHVv��PDOEDWr��GLNLQ��JRPHN�����DJLU��EHUHGLGLQr�-L��PDOEDWr��oHQG��NHV��KHZ��[ZH��[LODV��NLULQH�*XQGv��Mv��Kr��Mv��ML��ZDQ��EL��JD]LQ��LQ�NX��oLPD�WvQ�����KrUVD��úHU��WrQHJLKLúWLQH�����KDWLQH��NXúWLQ�+DGv�FDUr��Gv��EL��GL\D��[ZH��UH��YDQ��WLúWDQ��JLú��úvURYHNLU�%L��KrUV��E�����(Z��NHV��JLú��Mv��Er��[LVDU��LQ�]DUR\rQ��ZDQ��]DUR\rQ��KrMDQH�WX��NHV��ML��ZDQ��QHE���VL[XU�oLPD��HYrQ��PH]LQ��EDVD��6HUNHU��QDNLQ�ML��FDPv\r�GHUQD\r��Or��ML��VLEHKr��KH\D�rYDUv��GL��ELQ��oHQJr��NHOHPWHUDQ��GH��\H�&L\r�NX�vQVDQ�Wr�GH��[ZHú��EH�KHUWLP��[ZHú��H�
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*RWLQD��6HUNHU��ML�DOv��FLZDQDQ��YH��ZHNH��QDY��OL��NHVrQ��NX��QH��ML��UHIrQ��ZDQ��E���KDWLE���GDWDQvQ�=HUv[DQ��ML��KHZD\D��KrQLN��[ZH��EL��+DGv��YH��úLGDQG�'DULNr��GL��GHVW�[ZH��GH�DYrW��ELQ�GDUr�����D[LYv����'LEH��NX��NHV��Er��[ZHGv��ELQ�PDOEDW��Er��[ZHGv��ELQ��Or��GHP�����]HPDQ��WX�FDU��QH��Er[ZHGL\H��EHU[rP���&DUQD��KLQ�vQVDQ��OL��EHU��oDY��GLEH��PDU�FDULQD��HY PrUr��vQVDQ��H�FDUQD��ELUD\r��vQVDQ�H�FDUQD��Mv��[HZQr��vQVDQ��H���+DGv��GLELVWDQD��QDYvQ��NXWD��NLULE��1H��EL��DZD\HN�GRPGDU�EH��Mv��SLUW�N��GL[ZHQGLQ�-L�SLUW�NDQ��ErWLU��JHQJrúL\rQ��Zv�����KHYDOrQ��Zv��Srúv��Or��YHNLULE��9DQ��JRWLQDQ���EDQGRU��OrNLU�1rUvQrQ��GL��KLú��GH��ZHNH��UHIHN��UHúrOHNDQ��NX��ML��GHQJr��EHUH\DQ��IXU��ELGLQ��-L��GDUDQ��WLUvMrQ�GL�QDY��VLNDNDQ��GH�]rGH��URQDKv��QHGLGD�.HVrQ��OL��JROLN����]DURNrQ��[ZH��GLJHUL\DQ��ML��WDYD��KH\Yr��V�G��ZHUGLJLUWLQ�+DGv����=HUv[DQ��Mv�UDE�Q��TDQ]�O�N�����PLUvúNDQ��EHU��EL��NR[��YH��µNLú¶NLULQ�%L��VHUMrNLULQD�O�NHN�GLO��Or��DVDQ��QHE�E����%DY�����ELUD�H]��Zr��PLULúNr��Mv��VRU��ELNLP��GL��Ur�GD��EL[ZH����*XK��PHGrrr���GD\r�oHU��oDZD��EH��SHUr��JD��YD\H��GL��ErUvND��PLQ��GH���(Y��JRWLQ�ZD[Wr��ML�GHY��GH��GHUGLNHW��TLMvQv�Mv��ML��GLO��GH��GLKDW�=HUv[DQ��Mv��Sr��GL]DQL��E�����0D��JD��ML��WH��orWLU��H�rPH��PD��oHQG��URMrQ��OL��GXQ\D\r�0D��NHV��EL��TDVv��PLQ����EDYr��WH��OHELWv�ND��GDZv��E��oL���6RIv��GL��JXQG��GH��EL��DODJ��D��[ZH��QDY�����GHQJ��GDE��'L�PrUJD��Zv��GH��NHVv��WD\HN��OL�HUGr��QHGLGvW�0LUL\r��PLKDQ�E��=LYLVWDQr��GDZ��OL��PLKrQ��Zv��THOHZ�GLE��+HU��PLKHN��Zv��ZHNH��orOHNHN��E��(ZTDV��Mv��MvU��E��-L��Yv���JXQGv��Kvo��KH]QHGLNLU�/L��JXQGr��NHYQ��[ZHGv��ERVWDQ��E��'L��NHZDUrQ��IHQv��GH��PrúrQ��KXQJLY��[ZHGv��GLNLU�4HOv�U�Q�WRUDT�ORYL�GXUPH\rQ��JRúW�����NXQGLU�]LYLVWDQr��GL��NXOvQD��]HUv[DQ��GH��WrU��WLMH��E��ÌQVDQHN��PHUG��E���Mv�/r��PHUGL\D��Zv��EL�WHQr��QH��ML��vQVDQHWL\D��Zv��E��GL��JXQG��GH��[ZH��EL��WHQr��KvV��GLNLU�%L��JRWLQD��JXQGL\DQ��Er��SLúW��E��7X��FDU��QHGL[ZHVW��EL��NHVv��UH��SHYELoH�&DUr��QHoDU��PDE���NX�SHYELoH�WX��Or]LP��DOvNDUv��QHGDE���Zv�=HUv[DQ��ML��QHoDUv��UDKLúWLE���NHYLU�����GDUDQ����ZHNH��PrU��ELNDUDQv��E��-L��Zr��URMr��GH��EL��KHUNHVv��UH�EL��SLúR��SLúR�GHP��GLERUDQG�3LúWv��+DGv�PH]LQ��E�E���Mv��YrFD��ML�ER��NX��VHUr��+DGv�QHNHYH��EHOD\r��GHVW��ML��KHUNHVv��UH���GDWDQv�9r�GHUXQL\r��EDQGRU��OL��=HUv[DQ��Mv��NLULE��-L��ER��TLUúHN��EL��JRWLQD��+DGv�FDQr��Zr��GLo��/r��WX��FDU��ML��+DGv��WX��WLúWHN��WH[VvU��QHGLNLU�-L��PLULúNDQ��Mr��\HN��EHU��EL�QDYD��JXQG��YH��OH]��GD��[ZH�=HUv[DQ��ML��ER��NX��ED��ODoLN��Mr��VHUv�GH��QHDYrMH��NRúH\r��ODoLN��[LVW��GHY�����GD��G��%L��KrUVNHWLQD��+DGv��UH��]LYLUv�=LU]H��DYrW��VHU��TXOSD��GHUv�'DULNHN��GL��EHU��UH��GHUEDV��NLU�.HWH��PLOr��=HUv[DQr�����PHúL\DQ��KXQGLU�:D[Wr���GHUr��Srú��GH��GLNDWLQ��KXQGLU��OL��VHU��GHUr��KXQGLU��ZrQH\r��+DGv����OL��GRU��ZrQH\r��Zv�ZrQH\rQ��SLo�N��rQ��QDVrQ��ZDQ��KHE��:rQH��EL��KHYLU��EL��TDUWRQHN��YH��KDWLE���]HOLTDQGLQ�4DUWRQ��Mv��EL��QD\ORQHN��]LUDY��KDWLE� QX[XPDQGLQ�=HUv[DQ��EL��FRú��ODYD\r��Zv��NLU����+HED��KLú��EL��PLQ��UH��QHPD\H�TDúR��PLQ��NLULE���GLOr��[ZH��PLQr��UHVPr��WH��ELJLUWD�+DGv��GHVW��DYrW��FL]GDQ�ZrQH��Mr��GHU[LVW�����GD��GL\D��[ZH�=HUv[DQ��NX�GL��D]HEWL\D��[ZH��GH��EL�WLOvND��TLOLo��GHER\r��U�Q��ELOLQG��NLULE���QLKD�PvQD��OHPr��OL��EHU��KLúNE�Qr��E��=HUv[DQ��Zr�úHYr��GX��GRúHNrQ��ML��KLUL\r��DYrW��VHUKHY�+HU��OD\LIHN��Mv�OL��NrOHND��GRúHNDQ��UD[LVW��NX�EL�úHYr�+DGv��ML��VHU�GRúHNDQ��GH�NX��ELNHWD��ELOD��QHNHWLED��VHU��HUGr�/D\LIHN��NX� EHVv��GX��NHVDQ�E���ML��ERQD��ELDYrMH�VHU[ZH��GDWDQv��VHU��GRúHNDQ�+DGv��EL��KHPG��[ZH��GLUrM��NLU�=HUv[DQ��GHVW�U��Mr�[ZHVW��NX��WLOL\rQ��OLQJr��Zv��PLV��ELGH�+DGv��OLQJrQ��[ZH��GD��GvZrU�����OL��VHU��ELU�����DQv�+LQHN�Mv��EL��KrUV���+D��GD\r�Pr]HELNH��QLJrQ��PLQ��oLTDV��ULKHW��E��WHPDP"=HUv[DQ��NHQHN��VDU��UH�úHY[ZHúv��GD\r�����o��%HUL\D��NX��ELNHYH��QDY��QLYvQDQ�ZHNH��KHU��FDUv��\D]PH\r��OLKHY����EDGD��ZHNH��EHQ�OL��VHUr��[ZH��]H[LP��JLUrGD�ODoLN�DYrW��VHUr��[ZH��rGv��KHErQ��VHUrúr��Mv�KXNXP��Or��QHGLNLU�ZD[Wr�JRUH�ML��QLJ��GHU[LVW��QLJ��Or��ZHNH��KLQDULNrQ��GHUJ�úHN��EL��WD\r��NHWLEH�EL�WvQ��E��7LOv��[LVW��QDY���WLOvNrQ��QLJ�����PLV��GD�ÇGv��oHUPr��QLJ�]LZD�����WHQLN�E��(Z��ML��[HZr��ErWLU��ML��ER��NX��EHGHQD��Zr�DVDQ��EH��VHUv��GDWDQv�&DUQD��NX��EL� ED\r��úHYr��UH��[ZLúvQ��EL��SHODQ�GLNHW��HZ��KrúDU��GLE��
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/L���Yr��HUGQvJDUL\r��VLUXúW����RO��WLúWHN��GL��ML\DQD��vQVDQDQ��GH��EL��Fv��NLULE��GHVWr��VLEHKr��KHUNHV��úL\DU��GLE��+HOEHW��Zr��VLEHKr�EHUL\D��GvNr��VLEHKr��=HUv[DQ��úL\DUE�E��/L��Srú��PDOr�VLYQLN��GL��GHVW��GH��EL��[LúWH��[LúW��GHU�GRU��SDTLM��NLU�0LULúN�TDQ]�����O�N��EHUHGDQ��GHUYH�d���NXOvQr��WR��\r��OL��VHU��PDVW��EHUKHYNLU�����NLU��VDKDQHN�1DQr��VrOr��GL��WHSVL\HN��SLo�N��GH��KXU��NLU�+HEHN��VvU��KHMLTDQG�����[LVW��QDY��oRUWDQr�5�Q�����VDOoH��TLMLODQG��EHUGD��QDY��oRUWDQ�G��UH��Mv��EHUHGD��VHU��QDQr��KXUNLUv�-L��JRúWr��O�Nr��SDUoH\HN��QHUPH��KLODQvE��(Z��Mv��SLMDQG�&DUD��Srúv��E���NX��HZTDV���GHQ��GLDYrW��QDY��DYr�%L��QDY��WHúWr��NHW��oL��QDQr��Er��SLMLN�����UHúLN��KHE���MLPDUW�6LIUH��Ur]��NLU�'HVWLN��Mv��GDWDQv��SHUr�VLIUH\r����o���OL��EHU��VHUr�+DGv��U�QLúW�'HVW��QHGLo���NX��Zv��úL\DU��ELNH�dHQG��D\HW��[ZHQ�����SLIr��VHU�����oDYr��Zv�NLU�+DGv��oDY��Or��YHNLU�=HUv[DQ��EL��OH]��o���KRGH\D��NX��WrGH��UD]DE��5DKLúW��NLUDVr��[ZH��DQv��Ur��+DGv��GD�����GHVW��EL��D[DIWLQr��NLU���0LQ��DG��NLUL\H��NX��WX��EL��UX\HN��UXVSvWv��GHUEDV��ELEv��H]r��NLUDVr��[ZH��ELúHZLWvQLP�+DGv��Sr��GL]DQLE���NX��oLTDV��NHVrQ��PDOEDWr��ML��WHQJDVL\DQ��[LODV��GLE�Q��Zr��NLUDV��GLúHZLWDQG�+HZ��Sr��NHQL\D�/L��EHU��GHVWúRNr��JRWLQHN��NX��GL��NXUGv��GH��GLKDWH��ELNDUDQvQ�FDUGv��KDWH��KLúr��Zv�NXUG��ZH[Wr��\HN��GLNHYH��EHU��PLULQr��ML��ER��Zr��ZH[Wr���´/L��EHU��[ZH��GLGH�´�'LErMLQ�'L��NrOL\D��PLULQr��GH��Mv��SH\YD��EHU[ZHGDQ��GHUEDV��GLEH�+DGv��ML��ELOv��NXUGv��KHZ��EL��WLUNvGL]DQLE��7LUN��ML��Zr��ZH[Wr��UH���´&DQ��YHUL\RU�´��'LErMLQ�*RWLQ��OL��NXUGv��ZHUJHUDQG�´&DQ��GLGH�´&DUHN��Gv�ILNLUv�´.X��ML��ER��PH��OL��KHPEHU��PLULQr�Mv�EHU[ZHGDQ��KHEH��JHUH��ML��QLKD��GH��H]��[ZH��DPDGH��ELNLP�´/DZD]��E��&L[DUH��Mv��GLNLúDQG�%rKQD JRúWr��SLMDQGv��HZ��DFL]��NLU�/r�ML��ER��[DWLUr��GL\D��[ZH��SDUoH\HN��Mr��[ZDU�%L��WHYv��WDVD��GL��GHVW��GH��GLE��oDU��WDV��DY���YHGL[ZDU�6RIv��Mv��JROLN�����orOHN��EHUGDE�Q�/L��EHU��GHUv��´4v]r�´��*RW�����Er\v��NX��GHQJr��=HUv[DQ��ELELKv]H��NHW�KXQGLU�%LúNRNHN��NX��OL��HUGr��GvWLE���QvúDQr��=HUv[DQ��GD�´+D��KD���WH��GvWL\H��oHU��GLELULTH�´JRW�����OL��VHU��VLIUH\r��UXQLúW�5HQJrQ��FDQGDU�����GLWH\vVLQ��EL��WHQr��QH��OL��[ZHúD��6RIv��OL��[ZHúL\D��KHUNHVv��GLo��:HNH��DGHW��E��NX��WDY��OL��ELOLQGFL\rQ��JXQG��KLQHN��úvUvQ��GLE���NHVrQ��JXQG��VHUv��GLGD��UL\D��QDYoH\r�-LQ��JLú��ML��PrUDQ��EL��JD]LQ��E�Q�-L��KrOHN��YH��Mv�EL��Yv��KDOv��NrI[ZHú��E�Q�´.X��YDQ��PrUDQ��QHoLQ��*LPJLP��Zr��ML��ErNDUL\r��KHYXGX��EL[ZLQ�´GLJRWLQ�6RIv��SLúWv��[ZDULQD��oHQG��ORT��QDQ��[ZH��ML��o�\vQD��V�Nr��UH��DPDGH�NLU�.X�KLQHN��GHUHQJ��ELPDQD��Zr�KHPv��GROPvú�ELo�QD��KHUNX��RWREXVD��Ì]PvU��VDHW��GL��\HNv��GH��ML��0�úr�UDGLE��Mv��+DGv��ML��ERQD��NX��KHYDOrQ��[ZH��rQ��OL��QDYoH\r��ELEvQH��OH]��GLNLU�dDZD��GLKDW��JRWLQ��NX��NrU��OL�+DGv��ELKDWD��[LVWLQ��[ZvQ��Mr��QHGLKHULNv�oDQWH\r��OL��SLúWr�Or��E�E���EL]RWD��DJLU�KHUNX��QLJ��GDWDQv��HUGr�QLJ��EL��HUGr��YH��GL]HOLTv�/L��GDUrQ��NX��Zv��GL��URMHN��EL��úLOv��GH��OL��SDú��[DQv��DMRWLE��NX�QLKD��EL��VHU��EHMQHNr��GLNHWLQ��Pr]H��NLU�7r��JRWLQ��NX�KrUVD��KHUv��PH]LQ��GL��NHQrQ��Er��GHQJ��GH��YHúDUL�\H�HZ��Mv��EL��NHQHN��Er��GHQJ��OL��GROPvú��VLZDU��E��6R]��ML��GL\D��[ZH��JLUWLE��NX��HZ��OL��G���GHUQHNHYH��GHUYH�=HUv[DQ��Mv��GL��KROr��GH��OL�VHU��FLOrQ��JHOrUv��DY��OL��Srú��Zv��ULMDQGLE��/L��EHU�SDFH\r��ML[ZH��o�E���E�E���GDUHNH��KLúN�.X��+DGv��HZ��KDOr��Zr�ELGLWD��GLEH��NX��GHY�ML��o�\vQD��[ZH��Mv��EHUHGD�Or�OL��JRU�Zv��GL\D��Zv��OL��EHU��úLEDNH\r��rKVWUrQ��KXULN�GLEDUDQG�dHPHN��GL��ELQ��JXQG��GH��GLKHULNv�'ROPvú��ZD[Wr�GL��VHU��SLUr��UH��GHUEDV��E���+DGv��FDUHN��Gv��OL��JXQG��Pr]H��NLU�.HVrQ��GL��GROPvú�GH�KHQHN��OL��KHY��GLNLULQ�ÇQ��KHQHN��GLNLULQ��JLú��Mv�NDO��E�Q�³'H��ZHOH��HPr��vUR��Mv��EDMDUL\DQ��ML��[HZr��úL\DU��ELNLQ�´³*Lú��KvOHGDUvQH��OHZPD�GHUHQJ��úL\DU��GLELQ�´³0D��HZ��PvQD��PH� QH��FLZDPrUDQ��ML��MLQrQ��[ZH��KH]��GLNLQ�´³.D�NX��ZLVD��E�\D��MLQrQ��ZDQ��HZTDV��EH]��JLUr��QHGLGD�´³;RUWLQR�KXQ��OL��KHQHNrQ��PH��QHQLKrULQ�HP��KHZ��GHYr�[ZH��YDOD��QDKrOLQ�´1DYoH��ML��DOv�NHVrQ��QDYoH\v��YH��ZHNH��³0DOD��;ZHGr��³��WrWH��ELQDYNLULQ� -L��ELOv��DYD��VDU��EL��KHZD\D��KrQLN�����[ZHú�EL��KrúLQDKL\D��[ZH��Mv�OL�[ZHúD�NHVDQ��GLoH�GDUrQ�VLSvQGDUr��QDYoH��QX[DPWL\H�'HUGRUD��QDYoH\r��Mv�EL��ovPHQD��úDYL\DQ��UHQJ��GLGH�1DYoH��ZHNH��VvQJD��oL\D\DQ��H�3D\v]DQ��EL�KH]DUDQ��TvMvN��GHVWr��rYDUDQ��OL��VLSvQGDUDQ��GDWvQLQ����QHZD\HN��EL��GHQJ��OL��QDYoH\r��EHOD��GLNLQ�+HUNHV��EL��Zr��QHZD\r��KHVUHW��H�1LKD��úrQv��EL��TDVv��KHúW��KH]DUDQ��E��/r��KHU��VDO��ZHNH��oHP�����OHKv�vQVDQ�NRo��GLNLULQ�%HUL\D��úHU��Mv��ZDQv��E��dDQGHNH��EHUILUHK��vQVDQ��
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JRMv��GLNLU�QvYr��QDYoH\r��DOHZv��QH�KLQGLN�EH��Mv���(UPHQ��oHQG��JXQGrQ��dHUNH]DQ�Mv��KH\H�%rWLU��DOHZL\DQ��U�PHWHN��PH]LQ��GLGDQ��[ZHQGLQr�EDQGRUD��ZDQ��OL��PLVLOPDQDQ�Mv��GLE��'X��V�NrQ��QDYoH\r��KHQH�����ZHNH���V�ND��MRU�����V�ND��MrU�WrWH��ELQDYNLULQ�/L��V�ND�MRU��GLNDQ�����THKZH[DQH\rQ��DOHZL\DQ�OL�V�ND��MrU��Mv��PL]JHIW���GLNDQ�����THKZH[DQH\rQ�PLVLOPDQDQ��Fv��GLJLULQ�'L��PHKD��URFL\r��GH��OL��V�ND��MrU��WX�[ZDULQJHKrQ��YHNLUv��WXQH��QH�FLZDQrQ��PLVLOPDQ�Mv��ML��ER��[ZDULQ��EL[ZLQ�GLoLQ�V�ND��MRU�$YDKv��ML�WLUVD��HUGKHMr��JLú�\HN��TDWLQ��ML�[H\Qv�KLQ�GLNDQ���DYDKL\rQ�IHUPv�%HUL\D��úHU��GHVWr��HVLUDQ��NDUPHQG����KLQ��NHVrQ��KDO��[ZHú��OL��WH[VL\DQ��VLZDU��GLE�Q����OL��FL\rQ��VH\UDQDQ��DUDT��YHGL[ZDULQ�/L��VLIUH\rQ��DUDTr��oDQGHNH��SrNHQL\rQ��GHUEDUr��QDYoH\r��GH�SrúGHNHWLE��'L��SrYDMR\D��úHU�GH�DUDTYH[ZDULQ��SLU��NrP��E�E��1LKD��úHU�UDZHVWL\D��E��+rGv��KrGv��GvVD��GL��JRYHQGDQ��GH��VLIUH\rQ��DUDTr��GLKDWLQ��Ur]��NLULQ�+HU��FLZDQ��EL��KHVUHWD��JRYHQGr��\H� +DGv��Mv��SLúWv��ML��GROPvú��GH��SH\D��E���OL��KHYDOrQ��[ZH��JHUL\D���1HGvW�/L�VHU��NDQL\r��GHVW��GD��EHU��O�OH\r��EL��NHVHUN�Uv��DY��YH[ZDU�/L��KHUGX��V�NDQ�GX��FDU���SL\DVH��NLU�GHY���GHYr�NRODQr�GH��FRKR��KHE�Q�ML�KrOHN�YH��Mv�GHQJr��DYr�JXKGDUv��GLNLU��/L��EDMDURNr��EL��D[vQ�GLQLKrUv�KH\D��VLYvQHNrQ��GLNDQrQ��\HN��TDW��rQ��NX��KrOvQrQ�WH\U�����WX\DQ��Wr��GH��[X\D��GLNLU��EDOD��Zv��GLNLúDQG�6�N��Kr��YDOD��E��-L��GLNDQD��NX��NDVHW��GLKDWH��ILURWLQ��GHQJr��GHQJErM�]HODO�����TXEH��E��dLTDV��GL[ZDVW��VLYLN��ELPHúH��Mv��ODú��Or��JLUDQ��E�E��5RM��OL�QDYoH\r��úvUvQ� GLE��:HNH���D��EDú��HZ��H��NX��H]��VLZDU��ELP�����GHUv��OL�NHOD��GLO��GDGLP�ILNLUv�%HU��EL��THUDMr��YH��PHúL\D�6RIv��oDQWH\r��Zv��ZHNH��GHUJ�úHN��GDE���NrOHND��[ZH�dDY��EL��+DGv��NHW��UDE���VHU��[ZH�����GHQJ��OL��úRIrUr�GROPvúD��GL��Ur]r��GH��NLU���$KD�� YD\H��ODZr�PLQ��KDW�ND��ND��Zv��TROWL[v��Mr��UH��YHELTHWvQH��JRW�4ROWL[D��SDú��úRIrU��Ur��GDE��ùRIrU�´/L��VHU��oDYrQ�PLQ��[DOR�KHPD��ELOD��GLOr��WH��[ZHú��EH��³JRW����NXUVL\HN��SLo�N��OL��VHU��Zr��TROWL[r��EHUHYDMv��GDWDQv�5rZv��JLú�DPDGH��E�Q�/L��EHQGD�QH[ZHúHN�PDE�Q�ùRIrU��OL��VDHWr��QLKrUv�'HPD��Zv��OL��EHU��NXWDE�Qr��E��0DOD��UrZL\r��QH[ZHú��SLUVNLU�%LOrWrQ��GL��GHVW��GH��GD��EHUSLUVL\DUr��UrZLQJHKr�+DGv��EL��D[vQHN��UH�[DUr��GHVWr�6RIv��E��0Do��NLU�����GD��VHU��HQL\D��[ZH�6RIv��Srúv��HQL\D��Zv��PDo��NLU�G���UH��KLQDULNrQ��UX\r�Zv�'L�Zr��KHZD\D��oLNVD\v��GH��ELU�VNHN��OL��GLO����KLúr��+DGv��YHGD�EL�ELQDYNLULQD��Zv��GHODOvND��EHU��GLOr��Zv�ED\r�]R]DQDQ�NXOvND��UHQJvQ�HYvQGDUD��Zv��EL��TDVv��EvVW��PrWUR\v��G�Uv�Zv�OL��EHU��NDQL\r��ZHNH��NX��OL��EHQGD��\HNv��EH��GHVWDQ��SHY[LVWLE������EL��QrUvQrQ��KDZDUv��OL�Zv��GLQLKrUv�(YvQGDUD�Zv��ML��JXQGHN��GHUHNH��E���NX��OL��QDYoH\r��EL��Fv��E�E�Q�<HND��úRQ]GHKVDOv��E��/rYrQ��]LUDY�oDYrQ�]H\W�Qv�EHMQHN��VLYLN�ErYLOHN��SLo�N����OL�U���KDWv�+D\D��Zr��ML��o�\vQD��+DGv�KHE��%HUL\D��Vr�URMDQ��VR]����ELU\DUrQ��[ZH��NLULE�Q��\HN�+DGv��Mr��UH��JRWLE���NX��Er\v��[DWLU��ML��Zr�EL[ZD]H��Zr��ELoH�+DGv�PvQD��PLULúND��VHUMrNLUv��SHOSLWv�OL��VHU�TROWL[�dDY��Or��WDUv��E�Q�6H\UDQ��OL��FL\HN��ZDQv��VHNLQv��E���NX��Zr��GROPvú��GL��EHU Zr��UH��GHUEDV��ELE�\D�/r��úRILU��ML��ER��NX�ELoH��Zr��QH[ZHúr��Mv��ELJLUH��EHUHYDMv��EHUr��GROPvú��GD��URMDYD�6H\UDQ��WLOv��[LVW��GHYr��[ZH�'LUDQ��OL�JRúW��U�QLúW�/L��V�Nr��QLKrUv�=LYLUv��NX��oL\D\HN��ELEvQH�7X��oL\D��Sr��YH��[X\D��QHGLNLU�6R]�GDE��GL\D[ZH��NX��Gr��]��EL]LYLUL\D��PDO�.X��EDYr��Zr��)LUvJ��Sr��ELKHVL\D��Zr��KrUV��ELNHWD�%LU\DU��GD��NX�Zr�ELoX\D��PDO���EL��UL\D�WrOHIRQr��GL�VHU��=HUv[DQ��GH��WrUD��GLOr��[ZH��ELJLUL\D�/r��VR]�VR]D��GDE��+DGv��NX��Zr��WX��FDU��QHJLUL\D�´*LUvQ�´JRW��[ZH��EL[ZH�´0D��oL��úHUP��KH\H���GL��JLUvQr��GH�VHUr�PH��Mv��GLrúH��HP��GHUPDQ��GL[ZLQ�PD��[ZDULQD��GHUPDQ��úHUP��H�´5r��GD��KrVWUDQ�/r��KrVWUrQ��Er�GHQJ��GLO��Or��DVDQ��QHGLNLU�:HNH��[H]DOHN��QrovUYDQ��OL��G���EH��]���EL��]���PHúL\D�$VvPDQ��OL�EHU��oDYr��+DGv�GLúLEL\D��JRYHQGD��FLQDQ�Wr�GH��FRQHJD�úrU��[H]DO�]HEDQv�GHQJr��GHUJ�úDQ�KDZDU�NHQrQ��oLUL\D\v�ED�EDUDQHN��TvUv�oL\D\rQ��EL��ELUvQ�PLURYrQ�QLYv��NLP\HZv�����GHVW��EL��oHN��[RUW�����FLZDQrQ��OL�VHU��KHVSrQ��VLSv�NHZ�����oLYvNrQ��Er�VHUv�;RFH��;L]LU�SRUD��KLQ MLQDQ��GL��GHVWrQ��EL��[RI��GH�TvUvQ���[ZrGDQ��Or��VDU��GLE��'HVW��GD��VHU��ErUvNr�'X��NHYLUrQ��VD[Vv��NX�ZHNH��PRUvN��E�Q�ML��NDQL\r��ZHUJLUWLE���Mr��UH��E���KHZvQv�'HQJrQ��UrZL\DQ��EL��Zv�KrZLU]H��E��%L�VHGDQ�ED��OL��KLúr�Zv��UDE�E��-L��]DURNWL\D��Zv� GH��oL��EvUDQvQ��KHE�Q��ZHNH��NHUHQJSHU����ELVWL\rQ�WD]v��GHQJ��GLGDQ�%L�EHUVW�ND��vúOLN�JLUW�EL��VvQJD��[ZH��YH��]HOLTDQG��NX��[ZrGDQr��ELNLúvQH�+DOr��Zv��KDOr��SHUvúDQDQ��E�Q�ùHUP�SRúPDQv��ML�QLKD��GH�ZHNH��GLORSrQ��TvUr�GL�VHU��GLO�GH��GDGLSDOv�
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*LKLúWLE�Q��VHU��3LUD��(YGLUHKPDQ�3DúD�3LUD��GvURNv��EL�E�\HUHN��GvURNv��QDY��GD\H�ùr[VHvG��OL�VHU��Yv�SLU��KDWLE���JLUWLQ�/L�NHORúND��SLUr��THUHTROHN��KDWLE���DYDNLULQ�+HU��NX��úHU��KDWLE���VHNLQDQGLQ��Mv��KHUNHV��OL��YLU��GL��ELQ��OrJHUvQr��GH�GHUEDV��GLE��:D[Wr�QDVQDPH\D��[ZH��GLUrMv��OHúNHU��GD��KHZO��GD�NX��úLN��YHQHNLúvQH�dDZvú��v��SLVSRU��GLUDY�GD��úRIrU��NX��ML��0�úr�ML��Zv�UH�FL[DUH����ND[L]rQ��µOvVWLND��ORWR¶EvQH�(Y��OvVWLN��OL�Yv��ZHODWv��GL]r�[H\DOrQ��NHVDQ�E��/vVWLND��EL��úHQV�ErWLU��VHUED]�����OHúNHUDQ���NDUPHQGrQ��EL\DQ��ML�rú����WLUVD��úHU��KLQHN��EH��Mv�[LODV��GLNLU�-L��EHU��NX��Zr��ML��oDZvú��UH��ELDQL\DQD��oDZvú��Mv��EL��QDYr��NX��GL��ELQ��oL\L\D��ZDQ��GH��QHPvQH��GHQJ��OL��OHúNHU��NLU��NX��QDVQDPH\DQ��Er\v��NX��VH��ELNH��OL�NHVDQ��EHODY�ELNH�'LO�KLQHN��OL�+DGv��ILUHK��E��/r��KH]NLUL\rQ��Zv��Or��E�E�Q�EDKR]HN�KHQDVH\rQ��GLUrM����ILUHK�QH��EHVv��GLOr��Zv��E�Q�5��Or��VRUDKL\D��KHZUrQ��ELKDUDQ�+HZO��GD��NX��KHU��WLúWv��ML�EvU��YH��ELNH�6HUv�GD��EHU��SDFH\r�ÇGv��GHQJr��NHVDQ��GLELKvVW�'X��UrZL\rQ�OL� NrOHND��Zv��UXQLúWv��EL��GHQJHN��QL]P��GLD[LYv�-LQLND��QDYVHUH�JD]LQ�OL��PrUr��[ZH��r��EL�U���GLNLU����+HPLQ��WH��HP��ML�Ì]PvU��DQvQ��YLU��WH�ELKúWD��HP��KLQHN�OL��YLU�ELPDQD�KvQD��JHOHN��NHV��KHE�Q��NX�Zr��WHYGvUD��PH��ELNLUDQD���PDJDORQHN��SHQvU����SRVWHN��WRUDT��OL��NX�EHVv��PH��\H���=LODP�EL�]LPDQr�\HNv��ROGDU��GLD[LYv����%rEDYr��PD��QH��WHUú��PD\H��QH��Mv��PrúLQ�KHUNHV�GHVWHQJ���r��[L]DQ��H����:HOH��PvQD��TH\UDQ�����ELUovWv��OL��YDQ��GHUDQ��WXQHEH�/L��Ì]PvU��NHV��rGv�EL��KHVUHWD��SDUL\HN��QDQ��LQ����+HU��PDOHN��vODKvP��Mr�\HN�DQ��GLGR��OL��HZU�SD��QH�EL��TDVv��NX��QHPLU��QHMv��ELMvQ��SHUH��ML�ZDQ�UH��Wr�úDQGLQ�+H\UD��GHQJr�GHIr��ML��G�U��YH��[ZHú��Wr�WH��ODZr��&HPvO��QHGvW��ML��ER�ML\DQD��ZDQ��UHEHQrQ�OL�(ZU�SD��oL��GLJRW�9DQ��JRWLQDQ��oLTDV� KLQHN��EH��Mv��EDOD��+DGv��YHNLúDQG��VHU��(ZU�SD��Mv�GLO��ML��ER��KHYDO����KRJLUrQ��Zv�Gr����EDYr��Zv��GLNHOv�ùRUHúr��EL��KrOHN��[ZH��EDQGRU��OL�KHUNHVv��NLULE���HZ��Mv��HY��E��NX�ML��GLO���FDQ��Qr]v��vQVDQ��GLE��EL��KrOD��[ZH��\D��vQVDQv�NHVDQ��GL��ELQ��EDQGRUD��[ZH��KLúWLE�Q�%vUGR]v�QH��[HPD��NHVv��E��ZDQ��EL�oDYrQ��[ZH��GLGvW��NX��HZ��NHVrQ��ML�ER��PLULúNHN�DQ�Mv��THYúHN��JLKD��PrU��GLNXúWLQ��QLKD��]DUR\DQ��ZDQ��OL�EHU��oDYrQ��ZDQ���Er�EHUMHZHQGL\rQ��úH[Vv�GLPLULQ�:HNH��NHYLUHN��OL�SHUDYr�0�UDGr�E����EvUDQvQ��EL�OHPH��OHP�GL�VHU��GH��GLKHULNvQ�'L�RWREXVDQ��GH�NHV��ZHNH��GHPrQ��UDELUGX\r��EL��GHQJ��QHGLD[LYv�<HNv��Vv��VDOv��[ZHGv��UL\D��VrUHN�oHQG��GLUDQ��ML��GHY��ZHúL\D\v�OL��KHYDOr�KDGv��r�UrZLWL\r��E��%L��GHQJHN��QL]P��SLUV��OL��VHU��SLUVr�ML��+DGv��GLNLU�+DGv�EL��EHULVYrQ��NLQ��GL[ZHVW�Srúv��OL�VRKEHWrQ��GXYGLUrM��ELJLUH����7X�GLov��NX"��Ì]PvUr���%Dú��H�H]��Mv�GLoLP��ZLU�'LKHUv��[HEDWr"��1D���/r"��/HúNHUv"��1Lo���.HVrQ�ZH��OL��ZLU��LQ"��+LL� =LODP��YDQ��EHUVLYDQ��EL�Er�EHOHGL\r��YH��JLUr��GD��OHZPD��GHY��ML�SLUVDQ�EHUGD���GHUv�OL��[HPrQ�[ZH��YHNLU����(]��ML�JXQGr�7DWD��PH�7H��QDYr��7DWD��ELKLVWL\H"+DGv��EL�Zv�JXQGv��EDú��GL]DQL��E��*XQGHN�NX��JHOHN��ZHODWSDUr]��Mr�GHUNHWLE�Q�'vVD�Mv�+DGv�[ZH��OL��ZDUr�WHQrWL\r��GLJLUW���(Ur���7X��TH\��o�\v��ZLU"��1D���0LQ��]DUR\rQ��[ZH��ML��ELKDU��GH�úDQGLE���JXQG�(Y��EvVW�URMLQ��H]��KDWLPH�&LQHW��oHUH��\H��JXQGr�PH�Mv��ZHUH��\H�'vVD��PvQD��[HPHN��PD��GL��GLOr�PLQ��GH�=LODP��D[vQ�GLNLúDQG�+DGv��EL��EHQGLNr��L��TROWL[D��Srú��YH��GLOvVW�dDU��VDHW��OL��UrZLWL\r��EDUv��E��-L��0D]UD\r�GHUNHWLE�Q�&L\r�VHNLULQ���NRQWUROr��r�GDZv��PDE��ùRIrU��QLJ��OL��SrSHO�ND�ILUrQr�VLYLN�NLU�/HúNHU��OHKZH\D��VRU��OL��ZDQ��ELOLQG�NLU�2WREXVr��OL�NHQDUr�Ur��GD��VHNLQDQGLQ�'XDMR��



ZZZ�DPXGH�GH ��

GHUL\r��EDJDMr�YHNLU�.HVv��OL��QDVQDPH\DQ��QHQLKrUv�/HúNHUHN��ZHNH��PL]JvQD��VHUNHIWLQr��ELJLKLMLQH��VHUED]���WLúWHN��GL��GHVW��GH��EHU��EL�THUHTROr��YH��EH]L\D�/HúNHUHN��Gv�Mv��EL�KrUV��GHQJ��OL�UrZL\DQ�NLU����W�ULNr��GL��GHVW��GH��Ur��GD���(Y��oDQWH��r�Nv��\H"<HNv��QDYVHUH��ML��NrOHND�KHYDOD��[ZH� UDE��VHU��SL\DQ�����EHUVLY��GD���Ç��PLQ��H���'DNHYH��MrU�3LúWv��SrQF��[XOHNDQ��UrZv��PvQD��SLOLQJ��EL��KrUV��NHW��KXQGLU�����EL��GHQJHN��ELOLQG��GLTLUL\D���7X��OL��Yr�HFrEr�ELQLKrUH�ML��Zv��ZHWLU��NDUv��NLQI��H�.DUv��JLKD\HN�SHOILUHK��H�/L��6HUKHG� ELKDUDQ��Wr��KLúNLULQ�%rWLU��ML��ER��EHUúRúN�����vVKDOr��DYD��Zv��Wr��[ZDULQ�0vQD��KHPv�UrZL\DQ��NHQ��EL��Ur��+DGv��Mv��NHW�+HZD\D��RWRErVr����oDYrQ��]LZD�HZ�OL��[HZr�JHUP��GLNLU�/r��HZ��EL��ULN��E��KH\D�KHULNvQD��)LUDWr��QHGvWD��Zr��UDQHNHWD�VDHW��GL��SrQF�����QvYDQ�GH�RWRErV��OL��oLYD��)LUDW��GLIHWLOv�%L��GHVW��SDFH��SDTLM�NLU�'LO��Or��DVDQ��QHE��EL�HQLúND��[ZH�FDUHN�Gv��SDFH��SDTLM��NLU���OL�)LUDWr��QLKrUv�dLTDV��FL\r�NX��Or��GHUEDV��GLE�Q��]X[XU��E���Mv��UREDU��NHU�ODO�����JLUDQ��E��:r��EL��UX\r��úvQ �GHQJ��GL��ovURN�����GDVWDQDQ��GH�ELOLQG��GLNLU�(Z���[ZHGv��GDVWDQHN��ZDQv��E���NX�GL��HIVDQH\DQ��GH��GLKDWH��JRWLQ��NX��Zr�ELEH��VHGHPD��úHUHN��FvKDQr�+DGv��GL��QDY��GX��[XOHNDQ��GH��TXWLND��GLO��YHNLU�1L]DQLE���NX��)LUDW��6H\UDQ��OL��GLOr��Zv�GLQHTLúDQG��DQ��6H\UDQ��)LUDW��OL��GLO��GLQHTLúDQG�-L��6H\UDQ��ErWLU��)LUDW��úLEDQG��oDYrQ��GL\D��[ZH�GL��)LUDWr��GH��Mv�KrYL\rQ�NDO�[H]HEHN�GL��QLKrUvQrQ��Zr��GH��Mv��DJLU�WvU���-L��Zv�ZHWLU��)LUDW��úHUPD��Zv�GLGH��UX\r�Zv�6HUv��VHUEHVW��GL��EHU�[ZH��GH��EHUHGD�:HNH��OL��EHU�EHGHZL\D��Zr��ELoH��VHFGH\r�oDY��Mv��JLUW�����KHPv��[HP����ILNDUDQ��GL��Zr��NrOL\r��GH��NLOvW��NLU�:HNH�ML�6H\UDQ��KH]��ELNH��EL��U�QHUPv��GLKrQLMv�5rZL\r��Gv��Mv��GHY��ML��Zv��EHUGD��E��3LUW�NHN��KHOEHVWDQ��NLULE���QD\ORQHN��SLo�N����OL��QLN��[ZH��KLúWLE��/L�KHOEHVWD��QDYGDU��\D��NX�����EL���´(Y��oL\D´��GHVWSrGLNLU��GLJHUv�+HOEHVWD��KHOEHVWYDQr��QDYGDU��(KPHG��$ULI��GXFDU��VrFDU��[ZHQG�+rGv��KrGv��WDUL�GLNHW��HUGr����KHU��GHU��UDGLSroD�6DHW��GL��GXGX\r��úHYr��GH��HZ��JLKLúWLE�Q��QDYoH\HN��6rZD]r�+HUNHVv��OL��ZLU��[ZDULQ��[ZDULE��'HUNHWLE�Q��GHUYH�3LúWv��RWRErV��EL��Ur�NHW��WLUvM��WHY�GH��KDWLQ��YHPLUDQGLQ�(Z��OL��TROWL[r��OL��Srú��\D��QH��OL�SDú��úRIrU��U�QLúWLE��ùRIrU��GHQJr��WH\Er��ML��KXQGLU��GD��ELUvQ�KHZ��KRSDUORUD��OL��Srú��GHQJ��Sr��GLNHW�'HQJ��JHOHNv��Mv��QL]P��E��:DQv�GHUE�����ZHVOH��GvVD��UDVW��KHY��KDWLE�Q�VWUDQD��NX��+DGv��Sr��UH��GLKHOL\D��GLKDW�JRWLQ�GL��oHZNL\D��´7H��ZH��ZH]��NXúWLP��Or��Or�EL��oDY�����ELU\DQDQ��H�´oDYrQ��KDGv��ML��)LUDW�����ML��oDYrQ��GD\LND��Zv��EL��FRúWLU�E��-L��MLQHNH�EL��GHUG��ZrUHNWLU��KrVWLU��JLOrU��GLNLU�)DQrUH�ML�[ZH��GH��NLU�1DPH\D��6H\UDQ��\D��GL��ErUvNr��GH��EL�EvUD��Zv��KDW��GHU[LVW�%L��UXPHWHN��QDPH�EHU�EL��oDYDQ��YH��ELU�����[ZHQG�1DPH��EL�WvSrQ��WLUNv�KDWLE��QLYvVvQ��Or��oDULQ����KLQ�oHZNv��EL NXUGv��E�Q�6H\UDQ��UHKD��ML\DQD��Zv��E��EHUL\D��NX��QDPH\r��EL[ZvQH�NHQD��Zr��NX��KHUWLP��UH[QH��OL��+DGv��QHUP��GLNLU��EL��EvU��DQv�:HNH��VRQG����ELU\DU��OL��[ZH��JLUW��NX��Zr��KHUWLP��UH[QH\rQ��[ZH����GL��NHQDQ��GH��GHUELNLULED�.X��SLU��KrUV��ELNHWD��Zr GvVD��ZHN��6H\UDQ��KHZ��OrY��OLKHY��ELWHZDQGD�'HVWQLYvVD��NX��GLúLEL\D��QLYvVD��PL[v�OL��VHU��ND[L]��EDú��KDWLE��EL��Fv��NLULQ�³.HNR��TXUEDQ��UrND��0�úr��Ur��GLNLúvQHVROD��GHODOvNr��PLQ��WHQJ��H��QLJ��GLrúvQH(]r��SRUr��VHUr�[ZH��ML�GHODOvNr��GLOr��[ZH UH�ELNLP�VRO�SRWvQ��H
dLTDV��WX�ZHUv��[HZD���PLQ�H]r�JR�ELGLP��NLODPD�+HVHQvNR�����\D�+XVR�����QD]r�µ'H��ZHU��ZHUH��EHU[rP��ZHUH6H\UDQ��ML��FDQ��OL��EHQGD��WH��\H�¶´1DPH��HYTDV��NLQ��E��Or��ML��ER��+DGv��EL��TDVv��GX��SLUW�NDQ��E��+HUGX��VWUDQrQ� JHOrUv��rQ��NX��EL��HYvQrQ��EL��QDY�����GHQJ��KDWv��KDYrQ��NLULQ��VWUDQD�$UDP��NX��KLQHN��JXKHUDQGLE���ZHN��NrUHN��NR��OL�VHU��GLO�GDoLNvQ�;HEDWrQ�Zv�6H\UDQ��EL��WHYv��KHU��GX��KHYDOrQ��Zv�rQ��GL�ELQ�oDY��GH��E�Q��GL��VL\D��HYvQD��Zv��GH��FDUQD��GLPDQ�
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6L\D��;H\DODQ
³%HMLQ]LUDYR��PvQD��úLYD��Er�NHOHPR'LOr��PLQ��OL\DQ��H��Vr�FDUD��OL\DQ�H7X��KLOGD\v��VHU��GDUr����GL��ELQ��WH�GD�GLNLQ��ELELULQ�JXOL\DQ�H+vQ��URMHNr��WH��OL�PLQ��QHGv�EvQD��GHUHZDQ�H�´

-L��GDVWDQD��0HPr�$ODQ

%HMQ]LUDY��PvQD��úLYD��Er�NHOHP��E��'LO��Or��OL\DQ�E��*HOHN��NHVrQ�NX�EvQD��GHUHZDQ��Mr��QHGLKDW��OL�Yv��EDMDUv��GL��KHU��JRWLQHNr��GH��GHUHZHN��EL�Fv��GLNLU�%DVPDQH��FL\r��KHUv�EL��QDY��X��GHQJ��E���ML�ER��NHVrQ��GHUHNH�NHVrQ��QLúWHFLK�ML�Zr��GHYHUr��QHIUHW�GLNLULQ�&L\r�KH]DU��IHQ�����I�W��WrGH��WrWH��OvVWLQ�ML��ZDQ�FL\DQ��E��+DGv�[ZH��JLKDQGLE��FLZDQrQ�ML�JXQGr��Zv��E�Q�-L��EHU��NX��HZ��EHUL\D��+DGv��KDWLE�Q��GX��KHE��ML�ZDQ�GD�SrúL\D�+DGv��NX�Zv��ELJHUvQLQ�.HVr��úHEHNH�úvUHW��OL��ZDQ��NLULE���NX��SHYUH��QHJHUrQ��GLE���NX��úLN��ELNLúDQGLEDQD�-L��VHZVL\r�JXMvQ��ML��VHUr��+DGv��GLKDW�1HGL[ZHVW��GLOr�ZDQ��ELKrOH�+HPD��GHVW���EL�SLUVDQ��NLU�³+XQ��ML��ER��oL��KH\D��QLKD��PD��OL��YLU"´+HU��SLUVD��+DGv��oDU��EHUVLY��ZHUGLJLUW�;DOLW²/DZR�ODZR�QHSLUVH�ZHOH��o�\vQD��PH��]HKPHW��H�Ur��JLú��KDWLQH�JLUWLQ�ùHNR���6HJEDYDQ��vQVDQ��GL[DSvQLQ�KD��vUR�KD�VLEr�%LUR²*HUH��HP��vúHY��KHULQ���7HNvQ²(P��OL��YDQ��GHUDQ��JXUv��E�Q�WHZ��[ZH��QvúDQr�PH��QDGH�KHU��FDUv��Wr��PH��KHU��\HNv��PvO\RQHN�GLGH��PH�VHG��FDUD��EL��QDP�V��VRQG��GLNH�����GLoH�+DGv²(]��oDZD��GLNDULP��[ZH��ELJLKvQLP��Zv"ùHNR²*HUH��VDHW��GL��oDUDQ��GH��ZHUH��KRWrOr�7H��ELU\DQ��EL��ZDQ��UH���NLU"+DGv²1D�7HNvQ²(PDQ��HPDQ��WX��SHUH��JLú��QHGv��ZDQ�7X��GL[ZD]v��ELOD�%LUR��[HEHU��ELGH��[H]�Ur��[ZH�ELOD��HZ��PvQD��NHIvO�ELNHYH��DUD��ZH";H]�UDQrQ��%LUR�OL��Ì]PvU�UXGLQLúWLQ�(Y��ILNLU��OL�[ZHúD��+DGv��Mv��o��%LUR��o���WrOHIRQ��ELNH�+DGv�����rQ��Gv��Er�VHU�EHU��SL\DVH��GLNLULQ�/L��EHU��GHUr�KHU��[ZDULQJHKHN��\HN��GLTvUL\D�³JHO�DEL��JHO�GR\DELOGLJLQ��THGHU�´�.HUHPNH��NHN��NHUHP�NH�KH\D��NX�WX��Sr�WrU�Ev�³8FX]�EDOLN�TXUX��IDVXO\H��0DVv�ORYL\rQ�KLúN�PDOr��HU]DQ��%L��VHGDQ��NHUPrú��OL�FDPHNDQ��GL��WrNRúvQr��GH�E�Q�;ZDULQrQ�GL��SDú�FDPHNDQDQ��GH��[ZL\D��GLNLULQ�UXQ��Or��VDU��E�E�Q�+HU��ORYL\HN��KLúN�KLQJL\D��PDE���ZHULPvE��+DGv��ELUovE�QD��[ZH��ML��EvU��YH�NLU�7HNvQ��ZHNH��úvUHW�´QHEv��QHEv��NX�WX�OL��YDQ�ORTDQWD��QDQ��EL[Zv�WX\r��MDUGDGD\v��Ev��KD�HP�ML��[ZH��UH��QDQ��GLJLULQ�KLQHN��WDPDWr]����SrQvU��EHVv��PH��\H�´JRW�����GHVW��ELU��VHU��PLOr�Zv�1HGL\DUv�����KDOr��NX��HZ��WrGH��GLML\DQ��ZDQ��JLúNDQ�ELKHVWL\DU��NLULE��'L��VHU��KDOr��ZDQ��GH��Mv��URMD��EHUL\D��Zr�URMr��JXQGL\HN��ZDQ��EL��JRWLQD��ZDQ��EL��ZDQ�UH��ErEH[Wv��NLULE��úHEHNH\DQ�WrOHIRQ�GDE���KRWrOr��NX�KHIW��KHE��ELoLQ�*XQGL\r��ZDQ�NX��QDYr��[ZH��ùDNLU��E��Er\v��NX��[HEHU��ELGH��ZDQ��o�E��
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'L��QDY��ZDQ��GH��r��NX�ErWLU��oDYQDV����Vv\DVv��+DGv��E��+DGv�]DJRQD��OvVWLNr��ML�ZDQ�UH��JRW����'HUEDUr�Zv��GH�WLúWrQ� QHEDú��QHErMLQ�ML��YLU��KH\D��)UDQVD��Zr�GHVWr�KHUNHVv��OL�VHU��T�QD��KHUNHVv�EH�Nv��[ZH�[LODV��NLU�KXQE�QD��EL��EDZHULP��ZH��Mv�ZDQv��GLNLU�*RWLQrQ��+DGv��oLTDV��EL��ZDQ��UDVW��GLKDW��Mv��QHGL[ZHVWLQ��ELSHMLUvQLQ�*LKLúWLE�Q��NRODQD��KHUv��EL��QDY��NX��QDYHQGD��%DVPDQH\r��E��rQ��VrOLNrQ��NRPSXWXUDQ��GLILURWLQ�rQ��WrOHIRQrQ��GHVWDQ�rQ��VRO����úHNDOrQ��NHYQ�rQ�FLO�����NLQFrQ��NHYQ�/L��VHUr��NRODQr��GX��KHE�[ZDULQJHK��KHZ�[ZDULQD��EL��QDYr��PHOHPHQ��GLILURWLQ�;ZDULQ��ML��KrN�����EDFDQrQ�VRU��GLKDWH��orNLULQ�%L��SLUDQv��OHúNHUr��GLo�Q��Zr��[ZDULQJHKr�+H\D��Er��HU]DQ��E��5XVLSL\HN�NX��OL��VHU��FLOHN��NHYQ��UXQLúWLE��FL[DUH\D��TDoD[��GLNLúDQG�OL��VHU�GHVW��Mv��VDNR\HN��NHYQ��NX��Ur��GLGD��GDNX���PLúWrUv��ELEvQH��EDOD��+DGv��NLúDQG�+DGv��Er\v�WX��WLúWv��ELErMH�VDNR��ML��GHVW��Zv�JLUW�GHVW��NLU��GHYr��[ZH�����PDo��NLU�.HVr��NDO�EL�PHWHOPD\v�OL��+DGv��QLKrUv�HZ��QDV��NLU�ML��NrI�����úDGE�QD��SHOSLWv���:H\��H]��EL��TXUEDQD��WH��WX�����YDQ��GHUD�FD��FD�GH��KHOD��UXQH���&L\r��NX��+DGv��UXQLúWLED��Mv��WXQHE��%DYr��KHYDOr��Zv��NX�KD\D��NHVv��ML��KHYDOr��Zv��WXQHE��%HUL\D��GX��VDODQ��QHoDU��PDE�Q�NX��NRo��ELNLQ�3LúWv��Sr��KHVL\D��NX��Zr�+DGv��ELoH�GHUYH��SRúPDQ��E���NX�HZ��UDZHVWDQGLE����'H���KHULQ��NXUrP�WH��KH\��GvW��ML��QLúNDYH��GL��VHU��YLU��GH�JLUWLQ�/L��NRODQrQ� ZLVD��QHJHULQ�/L��KRWrOr��Fv��WHU[DQ��NLU��+RWrO�GL��VLNDNrQ��DVNRU��GH�E�Q�:HNH��Ur]HKRWrO��E�Q�ùHY��EL�PvO\RQHN��OvUH\r��WLUN��E��/L��FL\rQ��Gv��ML��SrQFDQ��ML��GHKDQ��NrPWLU��WXQHE��+ROD��KRWrOr�SLo�N�E��7r��GH��GX��VHZNv��NX��Mr��UH��EL��WLUNv�THQHSH�Wr��JRWLQ�KHE��%r\v��THQHSH\DQ�ML��ER� úrZLUPHQG��Fv��KDWLE��YHELUvQ�/L��VHU��PDVH\D��úrZLUPHQG��VDQWUDOHN��SLo�N�'XTDW��E��+RGH\D��+DGv��OL��TDWr��MrUvQ�E��3LúWv��úL\DUL\D�ùHNR�+DGv��Mv��GD��KRGH\D��ZDQ�(Z��KRGH��Mv��OL��KHPDQ�TDWr�E��'L��QDYEHUD�TDWr��MrU�����GvZDU��GH�YDODKL\HN�KHE������VHUr�Zr��EL��WH[WLN����QD\ORQDQ��KDWLE��JLUWLQ�'X��MLQLNrQ��QDYVHUH��OL��VHU��WXSr��KrN��GLTHODQGLQ�GX�]LODP��Mv��GL��VHU��ZDQ�UH��VHNLQv�E�Q��NXIvQD��ZDQ�E��FL[DUH��GLNLúDQGLQ�����VRKEHW��GLNLULQ�.X��NHVrQ�ZDQv��OL��QDYoH\D��ZDQ�ELJHUL\DQD��Gr�ELJRWLQD���´0LWULE��KDWLQ´�7X��PLúWrUv��QH��[HPD��ZDQ��E��ZHNH��NX��GL�PDOD��[ZH��GH��ELQ��WHYGLJHUL\DQ�+DGv��SLúWv��oDQWH��GDQv��KRGH\r�7HNvQ�GHUv��OL��KRGH\r��THILODQG�%LUR��Mv��KDW��FHP�ZDQ�/L��KROr��NHVrQ��UXQLúWv��EL��NXUGv GLD[LYvQ�-r��\HN��ZHNH��EL[ZD]H��+DGv�����KHYDOrQ�[ZH��Mv��GHQJr��Zv��ELEvKv]H��ELOLQG��GLD[LYv����1D��ELUD\r�PLQ��QD�KH\Vv\HW�����úHUHI��EL��úHEHNH\DQ�UH��QHPD\H�HY��E���PHKHN��PH��HP��OL��YDQ��GHUDQ��SHUvúDQ�LQ�PD��EL��WHODT��QH��ML��]DUR\rQ��PLQ��rQ� KXU��E�QD��PLQr��QLKD��K�Ur��ZDQ��EHUHGD��HUGr����1LKD��SHUHNr��PH��ELGDQD��PH��HPr��ELo�QD��PDOD��[ZH�*RWLQrQ��Zv�NHVv��WX��EDQGRU�OL�KHU�oDUDQ��QHNLU��OHZ��UH��ZDQ��OL��QDYoH\r��EL��NHIvO��SHUH��GDE�Q��úHEHNH\DQ�-L��ER��+DGv��Mv��KHZ��EvU[LVWLQHN��E��.HVr��NX���KHUoDU��FLZDQ��KDWLE�Q��WHVOvP�NLULQ��OL�6WHQERO��E��:v��ZDQ��WHVOvPv�\HNv�Gv��NLULE��(Z��NHV��Mv��dHSH[o�Uv��E��6DHW��GL��oDUDQ��GH�KDW��ZLU�+DGv�UHZúD��[ZH��ML��Zv�UH��YHJRW�%L��Vr�KH]DU����SrQFVHG��PDUN��OLKHYNLULQ�/r��[H]�Ur��%LUR��QHSHMLUDQG�3LVPDPHN��7HNvQ��OL��QDYoH\HN��Ì]PvU��PDPRVWH��E��7HNvQ��WrOHIRQD��SLVPDPr��[ZH��GD\r�.HVr�úHEHNH��NX�\HNv��]LNWLUú�E��KHPD��UDKLúW�WrOHIRQH��ErUvNr�%L��]LPDQHN��QHUP����úvUvQ��GHVWSrNLU����/L�oHSH[o�Uv��[ZDULQJHKD��PLQ��KHE��+HPv��úRIrUrQ��THP\RQDQ��PLQ��GL��QDV�LQ�1D��QD��H]��EL��WH��EHOHG��LP�THW��ELOD��WLúW��QH\r��VHU��GLOr��WH�vUR�VLEHK��H]��Zv��GLúvQLP�SLúWv�ODZLN��o���ÌWDO\D��H]r��ZHULP��oD\HN��WH��EL[ZLP�WHPDDDP�PLQ��QDYr��GLELVWDQD��NX�WX��Or��GL[HELWv��QLYvVv���%L��OH]����*HOv��[RUWDQ��KXQ EDú��LQ��QH�YD\H�OL��EHU��oDYr��ZH��H]��oLTDV��GLSHUSLWLP�PHUDT��QHNLQ�*RW�����o�� 3LúWv���SLVPDPr��WHNvQ��EL��NHVr��úHEHNH��UH�D[LYv��E��EL��7HNvQ��UH�Mv���D[LYv��E��7HNvQ��ML�+DGv��UH��UHZú��DQv��]LPDQ����*HU��HP��Vr�KH]DU�����SrQF��VHG��PDUN��OL�KHVDEr�SLVPDPr��PLQ��UD]vQLQ�+DGv���´6HUoDYDQ�HP��VLEHKr��UD]vQLQ�´�*RW�ùHNR��EL�VHUJrMv��KrUVD��[ZH��GHUNLU���:H����VH��GvW�ZvODZR�GvVD��SLúW��GD��PH�����o��ND��JHUH��vúHY��HP��EL��UrNHWDQD���-L��ELOv��NHQr��WX��WLúW��QHPDE��GL��GHVW��ZDQ��GH�+HUSrQF��SHYUH��NHQL\DQ�.HVr��úrZLUPHQG��NX��VDOr��Zv��Qr]v��SrQFv��E���ML��KDOr��ZDQ��UH��VHUv��GLKHMDQG�
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+DGv�����ùHNR��EHU��EL��KRGH\r��YH��o�Q�-L��KRGH\D��OL��NrOHND��KRGH\D��ZDQ�GHQJr��QLIWH\r�KDW�GHUv��YHE����Srúv�NHVHN�SRU��Or��VLSv����OL��G��Zv�Mv�oHQG��NHVrQ��EL��WHZUrQ��[ZH��EDO��GLNLúDQGLQ��GHUNHWLQ�ùHNR��oDZD��GHUv��JLUW�ZHNH�UD]HN��NHV��Sr��QL]DQLEH��GHUELNH�´(Zr��dHSH[o�Uv��Mv��ML��YL\D��UH��GL[HELWH�VHUr��ZDQ��HZr��SRUVLSL\H�´JRW�+DGv��Er�GHQJ��[ZH��DYrW��VHU��QLYvQDQ�ùHNR��ZHNH��ELNHYH�PDOD��PDWr�+DGv OL��JRWLQrQ��Zv�JRWLQ��]rGH��NLU���(Z��Mv��EL��\HNv��GLQ�YH��JLUrGD\v\H�r�GLQ�Mv�EL��FL\HN��GLQYH�����7X��ML�NX��GL]DQv"��0D��WX��GL��JXKr��JD��GH��\v�GH��ELGH��EHU��oDYr��[ZH��FDUQD��GL�URMr��GH��EL��KH]DUDQ��NHV��GHUEDV��GLELQ�SHUH\r�OL��PH\GDQr�PD� HY��vú�����NDUr��]DUR\DQ��H��ùHNR��Mv��OL��VHU�QvYvQDQ��U�QLúW�6HUr��[ZH��NLU��QDY��GHVWrQ��[ZH��]vT��OL��HUGr��QLKrUv�+DGv��UDNHWLE��ùHNR��UDE����GHUNHW�6DHW��QHKr�úHYr�E���Kr��Mv�+DGv��úL\DU��QHE�E��+HYDOrQ��Zv��QDQHN��EL��WHYv��EDFDQHN��VRU��ML��Zv��UH��KLúWLE�Q�ùHNR��GL[ZHVW��NX��Zv��úL\DU��QHNLQ�7HNvQ�KrUV��NHW����0D��KLQJL\D��KDWL\H��SDUL\HN��QDQ��QHNLUL\H��GHYr��[ZH�%LUR��WX���ùHNR��ELoLQ��KRGH\D��Gv��UDELNHYLQ�(P�Mv��OL��YLU�%LUR���ùHNR��GHUNHWLQ�7HNvQ��HZ��úL\DU��NLU�dDYrQ��[ZH��PLV��GD�'L\D� Zv��EL�EvUD��Zv��KDW�+HZO��GD��NX�ELoH��WrOHIRQ�ELNH��QHGL[ZHVW��KHVW��OL��GL\D��[ZH��JHUP��ELNH�7HNvQ��QDQ����EDFDQ��OL��VHU��SDUoH\HN�URMQDPH\r��Ur]��NLU�ÌVNDQHN��SODVWvN��Mv�EL��DY��GDJLUW�����GDWDQv��EHU�+HUGX��KHYVDO��E�Q�/L��JXQG���7HNvQ��KHUNX��EL� GLO��YH��EL��ZDQ��YH��JLUrGD\v��E���Mv��ML��WLUVD��Gr�����EDYr��[ZH��QHZLULE���EL�ZDQ�UH��EL��KHYDOv�ELJHUL\D�1LKD��VHUEHVW�E�����GL[ZHVW��EL��VL\DQHW�����UXPHW��Zr��úHUPr�ML��VHU��[ZH��UDELNH�+HVWL\DUL\r��KLQHN��Fv��GDE���GLOILUHKL\r�'LO��Or��ML�ELUovQD��GL[HZLUv�QDQ��GD��EHU��JH]DQ�EDFDQ��SDUoHNLU�Mr��SDUoH\HN��GLUrMv�7HNvQ�NLU�7HNvQ��VLSDVv��GD\r�'L��SrQF��[XOHNDQ��GH��QDQHN��VD[��[LODV��NLU�+HU��NX�TLULN��Or��]LZD��GLE��DY�YHGL[ZDU�'HUNHW��NX��ELoH��GHVW�����U�\r��[ZH�ELúR�(Z��MLQLND��OL��EHU��W�Sr E���Kr�Mv��OL�FL\r��[ZH�UXQLúNDQGv�E��+DGv��Er��KHPG��Or��QLKrUv�-LQLN��ErKQHNH��N�U��OL��FL[DUH\r��GD�����oDYHN��DYrW�+DGv�5��OL��+DGv��VRU��E��%L��OH]��GHUv�YHNLU����NHW�KXQGLU�'L�WHZUrQ�MLQLNr�GH�WLQD]�[ZH��GLGD��GHU�Or�GvVD��Mv��+DGv��EDú��Mr��IrP��QHNLU�/L��KXQGLU�ML��7HNvQ��SLUVv�7HNvQ�KLQHN��Mv��EL�úvUHW��GHQJ�ELOLQG��NLU���Ìúr��WH��Sr��WXQH��\H�OL��YDQ��GHUDQ��OL��NX�\H��vQVDQ��OL��[ZH��GLNHYH��úLN����JXPDQr�7H��EDOD��[ZH�QHGD��VHU�oDYrQ�Zr�TH\��MLQLN��ML��URMr��[H\vGL\H���(]�GRKR��EL��Ur��GH��GLPHúL\DP�MLQLNHN��EL��OH]��ML�KRWrOHN��OL�MRUr��IXDUr��EL��OH]��GHUNHW�/L��G���Zr��\HNv��EHMLQ��ELOLQG�GL�VWX�GH��]LQFvUHN��]rU�GHUNHW�:H[Wr��[ZH��JLKDQG��MLQLNr��H]��EL��TDVv��Vr�JDYDQ��ML��ZDQ��G�U�E�P�%rEDY��úvPDTHN�OL��UX\r��MLQLNr��GD��PLQ��JRW��TH\��ELU�VN��ML��EHU��oDYDQ��SHNL\D�5HEHQr��GHVW��GD�VHU��oDYrQ�[ZH��NX��[ZH��Mr��ELSDUr]H��Or��Zv��EL��SRUD��Zr�JLUW�����HZ��YHNLúDQG��KRWrOr�-L��QLKD��GH��WLUVHN�NHWL\H��GLOr�PLQ�YDQ��úDUDQ��OL��KrOHN��GLELULTLQ�OL��KrOD�Gv��Mv�NrP����QrP��Mr��GLKHULNLQ���%DYr��WH��TH\��OL��GL\D��WH��QH[LVW"+HUNX��KHYVDO����KHYDO��E�Q��Mv��7HNvQ�QHGL[ZHVW��EHUVLY��ELGD�0L]PL]v���(Z��PrU�����MLQ�LQ���+DGv�NHQL\D�%L��WD\EHWL\HN��NHVrQ��[ZH��GL]DQLE��NX��vQVDQ��EL�úHUPrQ��[ZH�GHVWSrELNLUD��EHQGD��OL��Srú�UD]rQ�ZDQ�KLOGLZHúL\D����'L��JXQG��GH��EDY����GL\D��PLQ��ML�DOv��KH]NLULQr��YH��EL��WLOvNDQ��WrQH�QvúDQGDQ�Or�\HNFDUDQ�GXQ\D��OL��ZDQ�WHQJ��GLE��GL\D��PLQ��Mv��ZHN��MLQLND��NX��WH��EDV�NLU��Er���oDUH��GLPD�úHYHNr��EDYr�PLQ�HP�JLú�ML�PDO��NLULQ��GHU�ML�ERQD��NX��NHV��EL��PH� QHKHVH�HP�QHo�Q�PDOrQ�FvUDQ�����Or]LPDQ�6DU��E��'L\D��PLQ��QDQ��SLMDQGLE��7HQG�U��Kr��JHUP��E��0H��JLúNDQ��QLJr��[ZH��NLU��WHQG�Ur�-L�WLUVD��HP��QLNDULE�Q��ELo�QD��PDO��NX�PH��FLOHN�ELDQL\D��ELDYrWD��VHU[ZH�3LúW��OL�PH��JLúNDQ��E�E���WH[WLN���/r�UDVW��H�UDVWL\D�Gr����EDYr��PH�����YDQD��Mv��QH��\HN��H���7HNvQ��JRWLQ�ML�GHYr�Zv��JLUW�/L��JXQG�EL��WHYv�HZTDV�GHUIHWDQ�WX��FDU��NHV�OL��VHU��WLúWrQ�ZDQv��QHGLD[LYv����QHGLILNLUv�1LKD��OL��EL\DQL\r��OL�KRGH\HN��KRWrOr�SHYUH��SDUYH��GLNLULQ�����(]��SLU��ML��[X\HN�EDYr�[ZH��DFL]��GLE�P�GL\D��PLQ�SLU��GL[HELWv�EDYr��PLQ�SHUr�úvU��GLJLUW�EHU[��GLILURWLQ�KHU��URM��GLo��QDYoH\r�:HNH��NHVHN��PHUG��GLKDWH�QDVvQ�&DUQD��GL\D��PLQ��WLúW��Mr�GL[ZHVW��QHGLDQv�ùHYHNr��ML��EHU��NX��oL[DW��OL��PDO��WXQHE���GL\D��PLQ��Gv]��GHUHQJ��[LVW�EDYr��PLQ��Or��[LVW�:r�oD[r��H]��SLU��SLo�N��E�P�0LQ��VRQG��NLULE���NX�H]��PH]LQ��E�PD��PLQr��Mv��GL��GHY��Zv��UH�ELDQL\D���
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���7X��KvQD��Mv�OL��EDYr��[ZH��EL��KrUV�v"���1D�ZD[Wr��H]��PH]LQ��E�P�ELUD\rQ�PLQ��PH]LQ��E���vMD��Mv��GL\D��PH��SLúW��GD� PH����EL�EDYr�PH��GLGD��NLúDQGLQ�QLKD��Mv�GLOr��PLQ��EL��EDYr��PLQ��GLrúH�7HNvQ��OL��OD\LIr�QLKrUv�.LQFHN��ZHNH��IDQrUH��NX��HU]DQ��NLUvE���OL[ZH��NLU�[ZHGr��ULKHWL\r��ELGH�WH��JRW����VHUv�GDQv�5RMD��+DGv�Q��GHVWSrNLULE��oDY��OL��GRODED��NX�MHQJr��DYrWLE�\r�QLKrUv�3LúWv��GHPHNr�MHQJ��OL�EHU��oDY��GLúLEL\D��úLNOrQ��HFrE�'HVWr�[ZH�GD��Srú��WLUvMr���EL��VL\D��GHVW��QDY��GLQLYvVv��OL��VHU��GvZDU�ZrQH��orGLNLU�:D[Wr��GHVWr�[ZH��JHUDQG��SvULND��OL�NRúH��EDOD��Zv�NLúDQG�-HQJ�SvULN�����JHPDUL\D��OL�HUGD��KRGH\r��EvQD��Zv��WHQJ��NLU�:HNH��NX��[ZH��SLo�N�ELEvQH�5DE��JRUH\rQ��[ZH��rQ��QD\ORQ��NX��rGv��KLQHN��SHULWv�E��KLOGD�o��úXúW���EL��HUGD��KRGH\r��NHW�����SDTLM�NLU�3vULND��OL��GvZDU��Mv��SDTLM�NLU�3DFH��YHNLU�%L��YHNLULQr��UH�WR]����[HEDU��ULML\D�%L��TDVv��QvYVDHWHNr��[HELWv�*RUH��DYrW�TXWvND��VHUJR���GvVD��OL�VHU�QvYvQDQ��[ZH��GLUrM�NLU�+HZO��GLGD��NX�KHVW��Or�JHUP��QHEH�'L��o�\vQD��Zv��GH��EL�TDVv�WLUVD��JLUWLQr����UHZúD��DERUv�QH[ZHúL\D��Zv��Mv��VHGHP�E��FDUQD��GLOr��Zv��GLrúL\D�KD\��EDYr��Zv��Mr�WXQHE��Or GL\D�Zv�Sr��GL]DQLE��6R]��GDE���GL\D��[ZH��NX�OL��)UDQVD�QH[ZHúL\D��Zv��SDN��E�\D�HZr�EL��TDVv�Vr��VDO��EL[HELWL\D����GDJHUL\D�/r��GvVD��Mv�DUr��GLOr�Zv��URMD��OL��EHU��DYD��E��UX\r��Zv�Mv��GL��UHQJr��KHZUrQ��GL�DVR\r�GH�+HIWH\HN��OL��KDWLQD��+DGv�ERUvE��dLTDV��ELo�QD��JHUr�Mv�ML�ZDQ�\HN��ZHNH��QREHGDU�OL��KRWrOr�GLPD�:r�URMr�Mv�ùHNR�PDE���OL�KRWrOr�:D[Wr�+DGv�����rQ�Gv�NHWLQ��KXGLU�E��KrUV��SHNDQG��VHU�ZDQ����+XQ��OL��NX��PDQ�]��oDQWHPDQWr��[ZH�ELJLULQ��HPr��KHULQ�%r\v��WLúW��ELErMLQ�oDQWH��ZHUJLUWLQ����GDQ�G��ùHNR�.HVr�úHEHNH��QDYQvúDQ��GDE���ùHNR�/L�WH[VL\r��VLZDU���E�Q�/L�FL\r�KDWLE��NLIúNLULQ��úHEHNH�G�U��VHNLQv��E��;RUWHN��Gv��OL�QLN��Zv��E��:DQ��ML��[RUW��UH��GHVWQvúDQ�NLU�;RUW�´0HUKHED��ML��ZH��UH��³JRW����GD��Srú��ZDQ�(Z��ELULQ��PDOHNr�PDO��ZHNH��NR[HN��OL��EHU�KLOZHúvQr��E��%L��WLUNv��ML��DYDKL\rQ��ZDQv��UH�´*HFH��.RQGX´�Wr�JRWLQ�%L�WHYv�ZDQ�EvVW�UrZv�E�Q�.HEDQL\D��PDOr��EL��GHVWHN��EL�oHSLOr�]DUR\D�Sr[ZDV�����SDúYDOD��JLUW�ZHNH��ELDYrMH��SDú�GHUv��NLúNLúDQG��GDNX���Fv��ML��rQ��KDWv��UH��ELPvQH�ùHEHNH��úvUHW��OL��ULZr\DQ��GLNLU���7rOHIRQrQ��ErUvNr�EL�ZH��Nv��UH��KH\H��GD\QLQ��YLU�1HWLUVLQ�NX�KXQ�ErQH��JLUWLQ��Mv�Zr�GvVD��ZH��EHUGLQ�KXQ��OL��NX�ELQ��Mv��HPr��[ZH��ELJLKvQLQ�ZH�GL��NHúWL\r��GH��Zr��EL�VHGDQ�NHV�KHELQ�+XQ��KHUWLP��OLKHY��[ZHGv�GHUELNHYLQ�.X��KXQ��KDWLQ��JLUWLQ���HPDQ��HPDQ���QDYr��PH�QHGLQ��NHOHPWHUDQ�WLúWHN��ZDQv�EH��Zr��KLP��KXQ��KLP��Mv��HP�WrGH��ELoLQ�+DGv��EL��SL[NvQ��GLNHQv�ùHNR��QLoLQGDQ��Zv���´dL�\H��WX��ML��ER��oL�GLNHQv"´��%L�GHUHZrQ�Zv�PD��KD\��NHOHPWHUDQ��ML��Zv��WXQH��1DYr��Zv�ErWH��GD\vQ��Zr�KLQHN��Gv��EDFD��]rGH�ELGH� +DGv�Mv��WrOHIRQD��ML��ErUvNr��GH��GHU[LVW���NDUW��Mr��GHU[LVW�����úLNDQG�WrOHIRQ��GDQv��PH\GDQr�'HK��WrOHIRQ��KDWLE��EHUKHYNLULQ�+HU��FLZDQ��ZHNH��]DUR\D��[ZH��ELDYrMH��GHYr�JXU�[HPJvQ��E��'L�GHPHNr�GH��FL[DUH��NLúDQGLQ�oDZD��ML��ER�ZDQ��GLKDW��ZDWH\D��PrUDQL\r���GL��YDQ�VDODQ�GH��Mv��WrOHIRQD��ErUvNr��GLKDW��KHPDQ��ZDWH\r�+HPv��Mv�NXUGrQ�EDN�U��E�Q�+HUNHVv�EL��oDY��OL��KHY�GLQLKrUv�����GL[ZHVWLQ��ML��KHY��WLúW��IrP�ELNLQ�+DGv��GHVW��DYrW��]DUR\D��OL��SDú�GHUv����HZ��KHPEr]��NLU�'L��VWX��GH��PRUvNHN�úvQ�KHE��'HVW��DYrW��PRUvNr��NHoLN��EL��SRUD��Zv�JLUW����NLúDQG�3LUTvQ��EL��KHUNHVv�NHW�%DYr��NHoLNr��[ZH��KHZFH\v��GHUELUvQr��NLU����1H[ZHú��H�dL��GLErMH��HP��[DWLUr��Zr��QDúNvQLQ�WHEHUD��E�\H�.H\V��EL�GHVW��NHWLE���NX��SHUGH��YHNLúvQr��VHU�UHZúD��[rQL\r��[ZH��Mv��/L�YDQ��GHYHUDQ��ELMvúN�SLU��EL��EXKD��\H�%L��PLO\DU��GLUDY��OL�Yr�NHoLNr��o��0LQ��OL��FL\HN��SLU��[ZHú��HG�NLUL\H�%L��[rU�H]r��VDOD��Srú��PH�[rQL\HN��DYD��ELNLP�-L��ER�UrZL\DQ��WX���ZDW\HD��YDQ��JRWLQD��WXQH�E��EL�VHU��GH��Mv��KHUNHVv��GL]DQLE������GHUHZD��GLNH�:D[Wr��úHEHNH��UrZv�OL��PDOD��Zv��GLNLULQ��PrYDQ�KHUFDUv���EL��TDVv�SrQFv��PvO\RQHN��GLGDQ��Zv�&DUQD��NX��PrYDQ��EL�úHY��GLPDQ�MLQD��Zv���ML�QHoDUv��OL��GHUYH��FL\r��NX��ML��ER��NXoLN�KDWLE���OrNLULQ��FLOHN��GLDYrW��VHU�[ZH�����OL��VHU��oRQJDQ��UDGL]D�+DGv��Kr�Mv��\HNFDUDQ��OL�oDYr�]DURNr��GLQLKrUv�'L�oDYrQ��Zr��GH��NXUDKL\D�)LUDW�����QrUvQrQ��6H\UDQ��GLGvW�
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ùHEHNH��GHUNHWLE���EL��WDYv��PD]�YDQ�+DGv��OL��VHU��X�JXKr��UrZL\DQ��GLQLKrUv�%L�EHUSLUVL\DUv��úvUHW��OL��ZDQ��NLU���:H��NLQF����FLOrQ��VvSRU��Mv��EL��[ZH��UH��DQL\H��DQ��QD�EL��Yv�KDOv�ZH[Wr��OL��ÌWDO\D��KXQ�ML�NDPSr��ELUHYLQ��Zr��EL�NLQFr��ZH��EL]DQLELQ��NX��KXQ��NRoEHU��LQ�+DGv�GvW��NX�D[DIWLQD��Zv��OL��[ZHúD��JLúNDQ��o� Kr]��ZHUJLUW�'L��NHúWL\r��GH��Mv��WLúWHN��Er�VHUr�PH�[ZH��úDú��QHNLQ�(P��JLú�OLKHY�[ZHGv�GHELNHYLQ�-L��UrZL\DQ�Mr�Vr�KHEDQ�WX��NLQFr�VvSRU��EL��[ZH��UH��QHDQv��E�Q�-L�oHQG��KHEDQ��Mv���ML��ELOv�PDUNrQ��KDWLE�Q��ZHUJLUWLQ���EL�QDYr��[ZDULQD��GL��Ur��GH��VHG��PDUN��KDWLE��JLUWLQ�+DGv�KLQHN�EL��KrUV����0D��KXQ��QHoDU��LQ��NX�EDZHUL\D��[ZH�EL��KHUNHVv�EL��KHU��JRWLQr��WvQLQ�0D��QH��[ZDULQ�Mv��OL�VHU��ZDQ��H�:H��ML�ER��oL��VHG��PDUN��GD��ZDQ�7rOHIRQ��Mv��ML��PH��VWDQGLQ�1H��PvVRJHU��H��NX��HP��GLoLQ��Mv� -L��UrZL\DQ��Mr��\HN��PDGH��OL�[ZH��WLUú��NLU�(Z��NHV��JXQGL\r���úHEHNH��E��/r��[ZH�DúNHUD�QHGLNLU�-L��UHZúD��Zv�NLIú�E���NX�JXQGL\HN��NDO�E�����1D��QD�SLU�vQVDQHN�GLUXVW��H�Sr��SLúWUDV�ELQ�3DUL\HN��KHUDP��QD[ZH�+DGv��KHZ��EL��D[DIWLQD��Zv�NHQL\D�6DHW��GL KHIWDQ��GH��PD]�YDQ�oHQG��QDQr��SDWv��NX��Mr���UH��OHZDú��Mv��Wr�JRWLQ�ELWHYv��WHSVL\HN��EXU[XU��GDQv��PH\GDQr�UrZv��EL��VHU��NHWLQ�+r��NHYov��GL��GHY��ZDQ�GH��E���úHEHNH�NHW��KXQGLU����'H��]���ELNLQ�GROPvú��YD\H��OL��EHQGD��ZH��\H�dDY��]LQFvUHN��]rUvQ�NX��GL��VWX\r��UrZL\HN��GH��E���NHW�;ZH��UDQHJLUW�:r��]LQFvUr��EL��[ZH��UH��QHEH�GL��Ur��GH��ML��$IJDQL\DQ��ELJLUH��KH\D��ÌUDQv�����øUDTL\DQ�NHVrQ��GHJLúLN��KHQH�(]��OL��EHU��]LQFvU��QDNHYLP�WLUVLP��NX�WLúW��EvQLQ�VHUr�WH�;RUW��EL��PDGH\HN��WLUú�����EL�QrUvQHN��EL��[RI��OL��oDYr��Zv��QLKrUv�ùHEHNH��[ZHVW��Ur��OL��D[DIWLQD��[ZH��ELJXKHUH�;RUW��GHVW�U��QHGD\r����(Z��NHVrQ�NX��Vr��oDU��KH]DU��GRODU���GLUDY��GLGLQ��ZH��SD[DY��EL��Yv�]LQFvUD��oHQG��TXUXúv��QDNLQ�'vVD��NHVrQ��ÌUDQv�����øUDTv��Mv�WXQHQH�(P��GL]DQLQ�Er�ND�HZ��Mv��Nv�QH�5��OL��úHEHNH��VDU�����VRU��E�E��/r��HZ��KvQ��E�E�Q�<HN�FDUDQ��EL�VHUv��YH��OL��]LQDUDQ��GLTHOLEvQ�5X\r��[ZH��r��UHú��YHúDUW����%L��UHEr�DOHPr�KXQ��PvQD��]DUR\rQ��PH��QH���HUr�HP��Mv�ML�Yv��vúv��SHUH�TH]HQF��GLNLQ�Or��HP��GL��VHU��ZH��GH��Mv��GLOHUL]LQ�;RUW��EL��GHVW�ZHNH��GHY��ML��YDQ�úHODIL\DQ��EHUGH��ELErMH�QvúDQ�GD����GD��G���UrZL\rQ��Gv�%L�WHQr��UrZv��OL��GROPvú��VLZDU��E�Q�3LúWv��GX��VDHWDQ�OL��NHYL\D��EDKUr��E�Q�&L\HN��DVr�ùHY�WDUv��E��3LúWv��ML�GROPvú��GH��SH\D��E�Q��\HN�KDW��SrúL\D��ZDQ�1DYr��úHEHNH\r��ZDQ��JRW�+DGv��³UDVW��H´��JRW�(Z��NHVr��NX�oDY����VHUv��Or��PvQD��FLQ��GLUHTLVvQ�´%LGLQ��G��PLQ�³JRW�����PHúL\D�/L�NHYL\r��EL�TDVv��SrQFVHG��NHVv��NRP��EL��NRP��E�Q�/L�GHUGRUD��KHU��NRPHNr��Mv��oDUSrQF��NHVrQ��úHEHNH\DQ��KHE�Q�%L�WHYv��QHGL\DUv����PHWHOPD\vQr��NrI[ZHúv��Mv�NHWLE��GLOr��+DGv�+HUFDUv��\HNv��NX��OL��KRWrOr��OL��G���HZ��NHVr��SRUVLSv��GHUNHWLE���EDOD��+DGv��GLNLúDQG�'L��NRPrQ��Gv��GH��KHPZHODWL\rQ�WLUNL\r�WXQH��E�Q�+HZ��EvVW��KHE�ÇQ��Gv��EL��SLUDQv��$IJDQv��rQ��PD\v��Mv�NXUGrQ��EDú�U�����URMKLODW��E�Q�3LúWv��KHPv��UrZv��ELULQ��OL�NHúWL\r�VLZDU��NLULQ��Kr��NRPD��KDGv�ELULQ�(Z��PLURY��Mv��OL��NHúWL\r��VLZDU��E��0LURYr��EL��NHVr��SRUVLSv��UH��HOHTHGDU��E��<HNv��EHMLQG��ELOLQG�ODZD]�UL\D�Zv�]LUDY���SRU��Or��JLMLN����KHZ��oHQG��GLUDQ��PDE�Q��GL��GHY��GH�;RID��PLULQr�NHWLE���GLOr��+DGv����KHYDOrQ�Zv�(Z��NHVrQ��GL��Ur��GH��IHWLVvE�Q��EL��EvUD��ZDQ�KDW�3RúPDQv�PRUDOD�ZDQ�[HUD�GLNLU�(Z��NrOv��ML��ER��ZDQ�GRKR�SrúHURM�����KHUWLúW��E��%r��[ZrGDQ��OL�ZDQ�VDU��GLNLU�*Lú� PvQD�PrúLQrQ��GL��JHUPD��KDYvQr��GH��ELNHYLQ��NX\r�ùHNR��KHQHN��DYrW��EHU�����/DZR��EL��[ZHGr��H]��ML�Yr��UrZLWL\r��UH��QDErMLP��DPvQ�FD��KHOD��OL��KDOr��JHPL\r��Pr]H��ELNLQ�PvQD��KrONDQD��UL]v�PLQ��EL��[ZH��WX��WLúW��Mr�IrP��QHNLU�+HUNHVr��OLKHY��GLQLKrUv��EL��NHQ��VLODY��OL��KHY��GLGD�'L�QDYEHUD��7HNvQ�����NHoLNHN��EDú�Uv�GH��Vr��NHV��KHE�Q�-L��NHVrQ��PvQD��7HNvQ��DO�V�����OL�VHU�[ZH��UH�OL�JXQGr��ZDQ��WvWDO��GLKDW��JRWLQ�/L��KrOHN��NHoLNr��PDPr��Zr�/L��DOv��Gv��Mv��MLQHSvUHN��QDVr��ZDQ�+LQJL\D�Fv�WHQJ��E��NHoLN��[ZH�]LNHSLúW��GLNLU�7HNvQ�r��OL��PLOr�oHSr�WDYQ��GLGD��GDNX�KLQHN��Fv��ML�NHoLNr��UH�ILUHK��ELEH�.HoLN��ML��KHZOrQ��7HNvQ�KD\GDU��E���Or��[ZH��Or��QHGLNLU��[ZHGv�.HoLN��EL��GHQJHN�ELOLQG�EL�YDQ�SH\YDQ�GHVW�
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EL�D[DIWLQr��NLU�´%HODP���rPH�����´7HNvQ��IrP�NLU��NX�NXUGHNH��EDú�Uv�\H�-L��ER�Zv�rGv�GL���NHúWL\rGH��KHZ�NHoLN��KHE��1LKD��JXQGHN��OL��VHU�DYr�E��.DSWDQrQ��NHúWL\r�OL��PH\GDQr�WXQHE�Q�%r\v��NDSWDQ��NHV��QH��KD\GDU��E���NX��Gr��Nv��OL��ZDQ�[ZHGv�GHUELNHWD��DQ�Mv��Nv��EHUSLUVL\DUr�NHúWL\r�E��+HUNHVv��GL[ZHVW��NX�IrP��ELNH�'HP��GLERUv�%r����OL��ZDQ�VDU��GLKDW�+HUNHVv��oLTDV��GL��ELQ��úDO��GH�úDOHN��Gv��DQ�Mv��GHUSL\rQ�VWXU��OL�[ZH��NLULE���Mv��VDU��E��dLTDV��Fv��WHQJ��E���Mv�KHU��UrZL\v��[ZH��EL��r��Gv��YH��GLúLGDQG��NX��QHFHPLGH�+XPHKXP��EL� vQVDQD��NHWLE��+HUNHVv��UHZú��úvURYH��GLNLU�.X��vQVDQ��OL�NDúrQ�NHYL\r�KHE�QD��Gr�ZDQ��ELJRWD�NHúWv��NHúWL\HN��úHUH�����úHUYDQ��DPDGHKL\D��úHU��GLNLQ�$VOvND�GL��TDWr��úHYr��GH�OL��VHUv�EHU��EL�7HNvQ��YH��]LYvUDQG�;ZvQ�OL��7HNvQ��GLNHOv�'HP��EHU�EL��GHVWr�VLEHKr��YH�ÇQ��$IJDQv�����rQ��Gv�NHWLE�Q��GHUGr��GRODUDQ�Mv�+DGv�����NXUGrQ��EDN�U��QH��GL��DWvUD��PDUNDQ�GH�E�Q�NX��EL]LYLUL\DQD��Mv��PDUNrQ��ZDQ��OL��FL\r�[ZH��E�Q�-L��UrZL\DQ��Mr��KLQHN��oLOPLVv�E�Q��KLQHN��GLJLUL\DQ�:DQ��GRODU��GDE�Q�+LQHN��Mr��QL]DQLE�Q��NX��GRODUrQ��[ZH��GDE�Q�Nv��Mv�'���ML��NHúWL\r��ELOLQG��GLE��+DZDU�����TvUvQ��EL��UrZL\D��NHW�7HNvQ��ML��Fv�UDE��OL��EHU��QLJrQ�$VOvND��OL��VHU��SL\DQ��5DZHVWL\D�'XQ\D��OL��UrZL\DQ��WDUv��]LPDN�+DGv��Mv�UDE���VHU��SL\DQ�(Z��NHV��OL��EHU�oDYr��+DGv��NHW��NX��ML�KXQGLUr��NHúWL\r��GH�GHUGLNHW�+DGv�úLN��ELU��VHU��Zv�NX��Zv��DJLU��EHUHGD\H��NHúWL\r�3LU�GHP�GHUEDV��QHE��NX�OL��NHYL\r�EL��VHGDQ��OHúNHU�dHQG��WHNQH\rQ��NX�ZHNH��HZOHKL\D��NHYL\r��GLKDWH��ELQDYNLULQ�Qr]v�NHúWL\r�E�Q�7HNvQ��PvQD��GHUJ�úD��OL��G��GL\D��[ZH��OL�G��$VOvND�EL��NHORJLUv��GLOHELWv�:D[Wr��$VOvND�OL��WHNQH\r��VLZDU��E��Zr��Mv�OL��GHUGRUD��[ZH��SD��Er�ND��7HNvQ��Mv��VLZDU��E���DQ��QD�.HúWv�KDWH��WHPLUDQGLQ�3LúWv�QvYVDHWHNr�KHPv�UrZv��ELULQ��KHZúD�THUHTROr�0DVH\HN��ML��GR]JHU��UH��DPDGH� NLULQ�+HUFDUv��\HN��GLKDW�KHPEHU��Zv�3LúWv�DJDKL\rQ��QDVQDPH\r�ZHUGLJLUWLQ��oHQG��SLUV��DUDVWH�GLNLULQ��ZHNH�´7X�GLov�NX".v��DOvNDUv��GD��WH"7H��oLTDV��SHUH�GDQ"7X��HOHTH\D�WH��EL��Ur[LVWLQDQ��UH��KH\H��DQ��QD"´+DGv��[ZH�OL�GDZv��GLJLUW�7LUV����ILNDU��NHWLE��GLOr�Zv�;ZH��OL��GDZv�GLJLUW��OL�JRUv��Zv��Zr�GR]JHU��Mv��DFL]�E�\D��Zv��QHPD�WLúW��Mr�ELSLUVL\D�.HVrQ��NDPHUD��GL��GHVW��ZDQ��GH��OL��G��GvPHQrQ��EDONrú��E�Q�+HUNHVv��VHUv�EHUELMrU��NLULE��+H\D��rYDUv��LQFH[��KHVrE��ML�VHG��NHVv��SLUVvQ�'R]JHU��JXKHUv�E��'X��URM�����úHYHNr�PDQ��OL��ZLU�.HVrQ��EDN�U��ML�rQ��Gv�YHGLTHWDQGLQ�+rVLU�OL�oDYrQ�7HNvQ�r�NX�E�E���JROD��[ZvQv��[X\D��GLNLU�$VOvND��ML�G�U��YH��ZD[Wr��KDOr��WHNvQ��GvW��Zr�oD[r�KH]NLULQ��GL��GLO��GH��NHOL\D�+rYv��OL��KHUGX\DQ��Mv�úLNHVWLE��+DGv��EL WHYv�JXQGL\rQ��[ZH��GvVD��OL�KRWrOr��E�Q�.HVr��úLZLUPHQG��SLUV��ML��ZDQ��GLNLU�/L��KrOHN��H��Mv��KHQHN����WLQD]�³dL�E���EHU[rQ�PLQ�KXQ��QHo�Q"������³:H��QDY��GD�KXQ��GDQ��WHOHYv]\RQr��Mv�´�����+DGv��GL[ZHVW��D��GL�GLOr�úrZLUPHQG�GH��IrP��LNH���(P�KDWLQ��JLUWLQ�³*HUH��KXQ��ELKDWDQD��JLUWLQ�´��-L�ER�oL"³+XQ��oHQG��KHE��ML��WLUNL\r�E�Q"´��1L]DQLP�³7HOHYv]\RQr��GH�KDWH��JRWLQ�KHZ��EvVW����SrQF��KHE��WLUNL\H\v��E�QH�rQ��Gv�JLúW��GHU[LVWLQ��GHUv��VvQRU�´��7X�GL[ZD]v��oL��ELErMv"³0D��Kvo��EDOD��WH��QHNLúDQGL\H��KH\D��QLKD"´��dL"³dLTDV��NHúWL\rQ��Wr��GHVWHVHUNLULQ��Wr��GH�EL��SLUDQv��ULZrZL\rQ�GHUHNH����EL\DQ��Wr�GH�KHQH�´��0LQ��Kr�Mv��WX�WLúW��ML�JRWLQrQ��WH��IrP��QHNLU�³.XUr��PLQ�KHPv�GRODUrQ��ZDQ��PD��ML��úHEHNH\DQ��UH�NX�HZ��QHKDWLEDQ�JLUWLQ��Gr�úHEHNH\DQ��EL��TDVv��KH\úVHG��KH]DU��GRODU��KHTr�NHúWL\r�ELGDQD�´
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ùLNrQ��+DGv��UDVW��E�Q�:v�NHVv��EL��THVWv�DJLU��EHUHGDE��NHúWL\r�.HúWL��Mv�QH��HZ�NHúWv�E��NX�UrZv�KH\D�ÌWDO\D��ELELUD�6RKDEHWD��EL�úrZLUPHQG��UH�OL�[ZHúD��+DGv�GLo����7X�GLErMv��HP�E�QH�PDVL\D��QvYoH�\D�GL�EDKUr�GH"³+XQr�ELoLQ�Kvvo�PHUDT��QHNLQ�ZHNH�rQ�o�Q��KXQ��Mv�KXQr�ELoLQ�ML�ZH��KLQHN�Zr��EL��-LQrQ�(ZU�Sv�rQ�EL�ZLMGDQ��NX��VDOr�ZDQ��oLO��SrQFv�QH��UH�EL]HZLFH��WHPHQ�OL�[ZH�S�o�ELNH�+LQHN�ML��ZH��Zr��TDVv��GHK�SDQ]GHK�VDODQ�GL�NDUr�DYDGDQL\r�G��EL[HELWH���W�W�����U�W�QHPLU��QH��Mv�OL��ZDQ��GHYHUDQ�ELMv�+LQHN��ML��Zr�EL]HZLFH����QHPD�rGv��YHJHUH���dL]DQLP���´��ZHNH�NX��WX�Mv�[ZHGv�rú��Ev"³0L��oDYr��[ZH��NRU��NLU��Vr�ODZr�[ZH��úDQG�-r�\HN�OL�(OPDQ\D�EL�\HND��oLO�����SrQF��VDOv�UH��]HZLFL\H��QHDP��GLNDUH��[ZH�ML�GHVWr��THKSLNr�[HODV��ELNH�ÇQ��Gv�Mv��EL��TDoD[v�GL[HELWLQ��Or��Kr��Mv��WX�J��EL�GVW�Zv�QHNHWL\H�(ZU�Sv��ZH��KHUWLP��OL�VHU��SLUD��6LUDWr�GLKrOLQ�GHUGr��GL�VHU�GHUGDQ��GH��Mv��KHUWLúWv��EL�QDYr��vQVDQHWL\r��GLNLQ�PD��GL�Yr��UrZLWL\D��ZH��GH�TH\��SDUL\D��ZDQ��WXQH�\H���(]��Mv�NXUG�LP��EHU[rP���´3LúWv�YDQ��JRWLQDQ��ML��EHUNrúND�PDVH\r��GX�TDOLE��VDE�Q�GH[LVW��GD��ZDQ���EL��WHZUrQ��GD\LNHN��úvUHW�OL�ZDQ��NLU�³5DELQ��ELoLQ��[ZH��ELúRQ�[HP�QHNLQ��H]r�DYD��JHUP�OL��ZH��QHELULP�´.rID��ZDQ�ML��JHUPDKL\D��úrZLUPHQG��UH��KDW�úrZLUPHQG��WX��FDU��[ZH�OL��NHVv�QHGLNLU��[ZGv�KHU��URM��GLE��úDKLGr��NDUHVHWDQ�+DGv�ZH[Wr��VDE�Q�ML�GHVW��JLUW�[HPD��NHVrQ��KDWLE�Q��]LYvUDQGLQ��EL��Zv��UH�SDUYHNLU���;DOr�PLQ�Qr]v�oDUVHG����SrQFv�NHVv�E�Q��HZ�HY��Mv�Wr��Zr�ZDWH\r��NX�PDOLN�OL��oDHVHG�����SrQFv��PDOEDWv��[HUD��NLULQ���.HVr��úHEHNH��YDOD��QHVHNLQv��E��%L��úRIrUr��µWLU¶HN�UH� OLKHYNLULE��&LZDQ��Kr��GL��QDY�DYr��GH�E�Q�Zv�EHUGHVWr��[ZH��úDQGLE��'vVD�NHWLQ��Ur�9r�FDUr��OL��EHQGD��WDUL\r�Mv��QHVHNLQv�E��/L�FL\HN�[DOv���NHUHVv��OL��WLUr��VLZDU�E�Q�ùHEHNH��GX��NrUrQ�W�M�GD��ZDQ��NX��ErKQ��OL��ZDQ��ELoLNL\D��GLYL\D��E���oDGLUD��OL��VHU��WLUr��ELoLUDQDGDQD�+r��EL��TDVv��GX��NvORPrWUR��QHo�E�Q��NHOHPWHUDQ��Srúv��OL�WLUr��ELUvQ�'vVD��THUHTRO�OrSLUVvQ���9rFDUr��DJDKL\rQ��QDVQDPH\r�KLOQHJLUWLQ��ML��EHU�NX��KD\GDUE�Q�NX�HZ�Kr��ML�ELQ�oDY�GHUNHWLE�Q�:HNH��ErúHQVL\D��[ZH��GLKHVLEDQGLQ�%HUL\D��rULúD��\DQ]GHKr�5H]EHUr��KHU��URM��EL��KH]DUDQ��UrZv��EL�DZD\HN��VHUEHVW�GHUEDV�GLE�Q�Or��QLKD�GHZOHWr��Ur�QHGLGD�%L�NXOPLVDQ��EL��GvZDUr�KRGH\r�NHWLE�Q�+DGv��KrYL\D��[ZH��ML��UL\D��EL�VHU�DYr�GH��ELUv�-L�7HNvQ��WLND��NLU��NX�Or]LPr�Zv��PDUNrQ��Zv�EvQH��ELGH��Zv�7HNvQ��o���WrOHIRQ��NLU�0DPRVWH�ML��WHNvQ��UH�JRWLE��NX�\HNv��Gv�KH\H��KHU�FDUv��KHZ��GX��NHVDQ��EL��WLUr��GLúvQH�.X�7HNvQ��Mv��EL[ZHVWD��Gr��7HNvQ����+DGv��EL��Zr�UL\r�ELo�QD�7HNvQ��QLNDULE��EL�SHMLUDQGD��OHZPD��PDUNrQ��Zv��OL��QDYoH\r��OL��QLN��]rUHYDQ��E��%L��+DGv��[ZHú�KDW�1DYr��VvPVDU��GDE��7HNvQ�7HNvQ��Mv�QDY���QDYQvúDQ��GD��+DGv� %r��KDO��E�Q�*Lú�UDNHWLE�Q�6DHW��GL��KHúWr��VLEHKr��GH��[HEHU�KDW��ML��ZDQ�UH��NX�GLYL\D��ELo�QD��(GHQr�*LúNDQ�[DWLU��ML�+DGv��[ZHVWLQ�����VHUv�GDQ�UL\D��(GHQr�:H[Wr��7HNvQ����+DGv��KHYXGX��PDo��NLULQ��+DGv��EL��[HPJvQv�oHQG��JRWLQ��Mr��UH��JRW����1DYr��Zr��$VOvND��E��+rYvGDU�LP�NX��KXQ��URMHNr�OL��(ZU�SD��KHYXGX��ELEvQLQ�'LO��OL��7HNvQ��WHQLN�E�E��%rYLOD��[ZH��NLúDQG����EHUVLY��GD���(Y��GLOr���UH]vO��vQVDQ��QL]DQH��OL�NX�ELUvQ�KLOGLJLUH�+DGv�EL��WHQD��VHUr��[ZH�GL��VLNDNrQ�EDVPDQr��GH��GLJHUL\D�'LNDQHN�NX��Wr�GH�JRúWv��PLULúNDQ��GLNLULQ��QDY�QDQ�����GLILURWLQ��KHE��[ZH��OL��UL\D��GLNDQr�JLUW��NX��[ZDULQ�EL[ZH�&RWHN��VROrQ��VvSRU��r��KHUv�HU]DQ�NLUvE��ùHNDO��Or�SHULWv��Mv�d��SrQFv�PDUNrQ��Gv��KXU��NLU�1DQ��[ZDU������KH\D����\DQ]GHKr��úHYr��JHUL\D�/L��YHJHUr�GL�KROHN��EDQNH\HN��GH�GX��NHV��OL�VHU��NDUWRQr��ZHNH��NX��OL�VHU�GRúHND�KHYUvúvP��ELQ�UDNHWLE�Q�/L��ZDQ��QLKrUv�%��QLoHQLoD��Zv�´%L�TDVv�vQVDQ��ErúHUHI�EL�TDVv��vQVDQ��KDU���KRY���EL��TDVv��vQVDQ��EDú����ELQDP�V��GvVD��vQVDQ��H´JRW���NHW�UL\D��KRWrOr�'L��KRGH\r�GH�ZHNH�JLURNHN�DU��E��%L�WHQD��VHUr�[ZH��PDE��+r��KD\��Mv��G�UL\D��[ZH��orE��'LO�Or�E�E���GLOr�oLYvNHN��ELUvQGDU�+vVNvQv��SrNHW�����JLUL\D�6HUv��Or��JLUDQ�E�E��0vQD��GD\LND��GHUJ�úD��Zr��ZHNH��PH\W��OL�EHU��oDY�EH��EL��VHUJrMv�GL�KRGH\r��GH��GLo����GLKDW�+HZD\D�KRGH\r��Mv�HZ��WHQJH]DU�GLNLU�/L��G��JLUvQr��oDY��Or��]LZD��E�E�Q�6HUv�����JHZGH��Or�VLVW�E��VHUYHNLUv�NHWH��[HZHNH��JLUDQ�
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'RWLUD��URMr��o��QDYQvúDQD��VvPVDU�:DQ��ML��NHVrQ��WDFvU��UH��VvPVDU�GLJRWLQ�6vPVDU��OL��YHVDQHND��KDWLE��NLIúNLULQ�OL�EHQGD��Zv��E��(Y��NHV��ML��VvPVDUrQ��Gv��orWLU��E��:v��WX�NHV��QHGL[DSDQG�oDZD��ELU\DQ�GLNLU�KHUWLúW��EL��Zv��DZD\v��EL��Ur�YH�GLELU�(Z��Mv��EL��VD\D��SLVPDPHN��[ZH��NHWLE���Yv�NDUv�-L��KHIWH\r��DQ��Mv��PHKr�FDUr�GX�NHV��GLúDQG���VHUr��vQVDQr��Mr��UH�KH]DU��PDUN��GLPD�+DGv�����VvPVDU��[ZH��EL��KHY��GDQ��QDVvQ�6vPVDU��SrQF��KH]DU��PDUN��Mr�GL[ZHVW�KDGv��GL�Fv�GH�VDU��E��6vPVDU�VHGHPD��SHUH\r�]rGH��Mr��UH� YHJRW����3LúWv�UL\D��DYr�NHW�WDO�NH\r����HZTDV��NHV��GL��UL\DQ��GH��PLULQ�úRIrU��Mv��oDU��KH]DU��PDUN��GL[ZD]LQ�'LPvQH��KH]DU��PDUN�ML��Zr�KH]DU��PDUNr�Mv��H]��KLQHN�GLGLP�\HNv��Gv��r�Gv��GLPvQH��ML��PLQ�UH�%R��[DWLUDQ��H]�VrVHGr��Gv�Mv��ML��WH��QDJLULP�6vPVDU��ML��QDYoH\D��ZDQ��E��+DGv��o��WrOHIRQr�6RIv�NLU�*HUH��KH\D��URMD�PD\v�Mr�UH��KH]DU�����SrQFVHG��PDUN��ELúDQGLED�+DGv�PvQD��GHORGvQD�Q�GLPHúL\D�6RIv��EL��WHYv��=HUv[DQ��ULFD��ML��JXQGL\HN�NLULE��=rU��EL��GH\Q��ZHUJLUWLE�����ML��KDGv��UH��EL��Ur�NLULE��+DGv����VvPVDU��GvVD�KHY�X�GX��GvWLQ�/r�VvPVDU��Er�KrYv��E��JHUH��NHVrQ��GLúDQG��KLQHN�ELúLEL\D�úRIrUrQ�WLUDQ�+DGv��Kr�Mv�ZHNH�]DURNHN��[X\D�GLNLU�+DGv��PDUNrQ��6RIv��Mr�UH��úDQGLE���Mv��GD��VvPVDU�6vPVDU��PDUNrQ��OL��QLN��PDPRVWH��Mv��JLUWLE��7DUv�NHWLE��HUGr�6vPVDU��+DGv��ELU��KLQGD���úRIrU�ùRIrU��OL��+DGv�QLKrUv�1HNHW��VHUv�%L��GHVWr��VvPVDU��JLUW����ML�+DGv�G�UNHW�´(]��GLWLUVLP���KvQD��]DURN��H�Zr�OL�ELNHYLQ�úLNr�´6vPVDU�KLQHN�Mv��EL��[HPJvQv����GLOVDUv��KDW��QLN��+DGv����UHZúr���Mr��UH��JRW� ��:HOH�NXUr��NHUr���GLWLUVH��WH��ELEH�0DUN�GDQ��+DGv����[DWLU�Mr�[ZHVW�+DGv��Er��KrYv�E��$QRU����UHZúD��Zv�QHGLKLúW��EL]vYvUH�JXQG�-L��NHVrQ��ML��NDUHVDW����DIDWD�GL�QDYEHUD��ÌWDO\D����$UQDZLW��WH��[LODV��E�E�Q�Mr�\HN��KHYDOr�Zv�E�����OL�6WHQERO��E���Kr�7rOHIRQr��Zv��NLU�+HYDOr��Zv��GL�WrOHIRQr��GH��QDYr��VvPVDUHN��ML��QDYoH\D��ZDQ�E�����OL��6WHQERO��EL��Fv��E�E���JRW�/L�JRUv�KHYDOr�Zv��UL\D��KHUv��EDú�QLKD��HZ��Ur�E��7rOHIRQD��VvPVDU��ZHUJLUWLE��6vPVDU���ML��JXQGr�ZDQ�]HZLFv��E��*RWLQrQ��Zv��Mv��\HN��EL��\HNGLúLEL\D��JRWLQrQ�VvPVDUrQ��Gv�³7X�KHPD��VLZDU��EH��ZHUH�ODZr�KHYOLQJr��PLQ�Mv��YD\H��OL��YLU�(ZUDTrQ��Zv�DPDGH�QH�+HPD��VLZDU��EH�*HUH�VLEHKr��HP�NDUr��WH��\r�IHUPv��[LODV��ELNLQ�.X�WX��OL��Ì]PvU��VDHW�GL�GHKDQ�GH��VLZDU��Ev�VLEHKr�VDHW��GL��KHIW��DQ�Mv��KH\úWDQ�GH��OL��YLU��v�(]��OL��Srú��UrZLQJHKD������������OL��EHQGD��WH��PH�´5HZúHNH��EL�PLM����G�PDQ���+HU��D[vQHN��EL��[ZH��UH�GHVWHN�JRúW��ML�FDQr��Zv��GLELU�.X��UHZúD��EDYr��[ZH�����GL\D��[ZH��\D��NX�ZH[Wr�]rU�GH\Q�NLULE�Q��GLDQv�EHU��oDYr��[ZH��Zr�oD[r�[ZH�SLo�N��GLGvW�����ODQHWD��N�oLNDQ��OL��[ZH��GLDQv�+HU��rúr��ML��[ZH��UH��GLNLU�Kr]D��ELU\DUr�Zr��OL��(ZU�SD�EL��úHY�����URM��EL[HELWL\D�%HUL\D��KHUWLúWv��GH\Q��ELGD�'���UH��KrYL\rQ��Gr�����EDY��EL��Fv��ELDQL\D�d��KRWrOr�[DWLU��ML��úrZLUPHQG��[ZDVW�*RWLQHN��NX�úrZLUPHQG��QH��OL��EHQGr�E��JRW���;ZH]v�WX��QLYvVNDUHN��E�\D���/L��KHPv��UrZLQJHKDQ��JHUv��GDNX��NvMDQ��HU]DQ��E��5DvF����EXKD��EL��DZD\HN�IHUPv��JLú��\HN��E���Or��GvVD��Mv�KLQHNDQ��HU]DQ��GLELU�%LOrW��ZHUJLUW�%L�TDVv�VDHWHNr��OL�ZDQ��GHYHUDQ��o�����KDW�'L�Ur�GH��oDY�OL��HUGQvJDUL\r���GLJHUDQG��Or��WDUL\r�HZ��NH\V��QHGLGD��Zv�5rZL\rQ�GL��YDQ��UL\DQ�GH��Er��GHQJ��E�Q�.HoLND��NX�KRVWHVv��GLNLU��VLSDVL\r�[ZH��GHUGLNLU��NX�UrZL\DQ��úvUNHWD��ZDQ��ELMDUWL\H�+HUZLKD��]DJRQrQ��UrZLWL\r�Mv��EL��EvUD��UrZL\DQ�GL[LVW�3LúWv��GX�VDHWDQ�NHoLN�SRúHWrQ�THKZH\r�rQ��oD\�EHODY���GLNLU�-L�KrOHN��YH��Mv�EL�EvU��GL[LVW��NX��³FROD´��Mv��KH\H�:D[Wr�KDW��QLN�+DGv��ML��+DGv�Mv��SLUVv�+DGv��KLQHN��Mv�EL��IHGv��GLUDQrQ��[ZH��rQ��]HUE�\v�YHGLúDUW�EL�GHQJHN��QL]P��³4HKZH�´�*RW�.HoLN��GL�VHU�Zv�GH��[ZDU��E��´(Y��NHVrQ�HYTDV��EL��VHUEHVWv�GLD[LYLQ��\HN�QH�KrMDKv��WLOvND��WH��\H�WX��ML��ER��oL��HYTDV�EL�úHUP��WHYGLJHUv�PD��QH��KH\ID��WH��\H�´D[DIWLQD��NHoLNr��PvQD��VDWLOD��DYD��VDU��EL�VHU��GH��ULML\D�%L�ErGHQJv�OL�NHoLNr�QLKrUv���*RWLQrQ��NHoLNr�E��VHGHP�NX��OL��úHUPD��[ZH��ELILNLUH�'L��úHYEXKrUNDQ��GH��EL��VDHWDQ��OL�VHU��oRQJDQ��Er�GHQJ��UXGLQLúWLQ�+HUWLP��ZDQ��]LPDQr��[ZH��WHUEL\H��GLNLU�'LELVWDQ��ML�ER��ZDQ��KX]XUD��\H]GDQ��E��(Y��WLúW��NX��OL�KLúr��Zv�FDUHN��Gv��WHU� GLE�Q��VHUv��GLKHMDQG�&DUr�NX��EL��PHOH\r��IHUPv��UH��GHUEDUr��RO�GH�NHWLE��JHQJrúL\r�OL�NX��E��GL��JXQG��GH��IHUPDQ�Or��GLKDW�UDNLULQ��ML��DOv��NDOHSvUDQ�YH�7X��WLúWrQ��[HUDE��Mv��QHJRWLE��KHZ��ML��PHOD�KrYv�NLULE���NX��KLQHN��Mv��EDOD�vQVDQDQ��YHELNLúvQH��VHU��UDVWL\D���ZDQ�
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:D[Wr��WR]D��THKZH\r��GLULMDQG��vVNDQD��SLODVWvN��EvUDQvQHN�Zv��EL��EvUD��Zv�KDW�+r��KHúWVDOv���E��%DYr�Zv�DUGr�VDOr��EHUGLGD��NHZDUD��DUG�(Z��úOIWD]v��NLUE�����NLULE��NHZDUv�:v��DUG��GLGHZLVDQG���GDNX��DUG��EL�Fv��ELEH�3LúWv��ML��NHZDUr�GHUNHWLE��EL��DZrQH\HN��SLo�N��OL��[ZH��Pr]HNLULE��5DKLúWE��NHYLUDQ����EL��orU����GLM�QDQ��UH��DYrWLE���GL\D��[ZH�+HPv��MLQrQ��FvUDQ��EL��Zv�NHQL\D��E�Q�.HQD��ZDQ��HZ�ErWLU��VRU�NLULE��%DVNrQ��oDYDQ��GDGL[LVW�����ELOLQG��GLNLU��GDNX�KrUL��Ur��QHGLQ��[ZH�/L��EHU��GHUr��UrZLQJHKr��VvPVDU��OL�EHQGD��Zv��E��+HPv��UrZv��EHU��EL��VHUZvVD��QDY��EDMrU��YH��PHúL\DQ�(Z��PD��OL��VHU��SL\DQ�6vPVDU��Qr]v�Zv�E����´+DGv´JRW�+DGv�PHUKHED��Or�GD�+HU��GX�Mv��OL��VHUZvVr�VLZDU��E�Q�6vPVDU�SDVDSRUW�����QDVQDPH\D�Zv�Mr�JLUW�3DVDSRUWD�[ZH��ML�KDYvQr��GH��ZHNH�WHYGvU��ZHUJLUWLE��6vPVDU��HZ��ELU��PDOD�[ZH�����ML�ERQD�Yv]H\D��%XOJDU��GHUNHW�o��ÇYDUv��Yv]H��JLUW����KDW�0HULYrQ��Zv�KHE�Q�/L�GHUL\r��VvQRU��Mv���\HN��GvWLE��6HUr��KHU��UrZL\r��SrQFVHG��PDUN�GLGD��NHVr��GL���GHUv��GH��SH\ZLUGDU�:v�Mv��úvUHWrQ��[ZH��OL�+DGv����OL��ODZr��KHYOLQJr��[ZH��GLNLU���/L��%XOJDU��Zr��MLQLNHN��Er��SrúL\D�ZH�KXQ��Kvo��PHUHT��QHNLQ�/L�VHU��ZH�KHU\HNv�JHUH�Vr��KH]DU��PDUN�PDEH�%L��Yr��JRWLQr�GL[ZHVW�TLVH��ML�ZDQ�ELNLúvQH�+DGv�Sr��GHU[LVW����VHUv OL�JRWLQD��Zv�ELUv� ��0LQ��KH]DU��PDUN��GD��WH�OL��VHU�PLQ��PD�Vr��KH]DU����GX�VHG��PDUN�5DVWL\r��Mr��UH��QHJRW�6vPVDU���´1H�[HP�H�´�*RW�oD\��ML��ZDQ�UH��GDJLUW���GRP�NLU�³'LYr�KXQ�KHU��\HN�KH]DU��PDUN��Mv��ELGLQ��MLQLND��OL�%XOJDU�3LúWv��KXQ��GHUEDVv�� =DJUHS��E�Q��GX�KH]DUr��PD\v��Mv��ELGLQ�+HPR��+HPR��ML���ML�QDYoH\D��PH��\H�(Z��SLU��EDú��GL[HELWH�+XQ��YL\D��EL]DQLELQ�EHV��H�oL�GLEH��NrID�Zv��\H��GDZL\D��GDZv�KXQr��GHUEDV��ELQ�´
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/L��=DJUHS�E�Q�+rYv�rGv��OL��+DGv�GLVHULGv�+HPR��OL�ODZr��PDPr�[ZHSLUVv�0DPr��Zv����VvPVDUr��OL�6WHQERO��KHYOLQJr�KHY�E�Q�+HPD��PDUN�ML��ZDQ��[ZHVW�+DGv��GHU[LVW��PDUN�GDQ��Zv��'L��SR]r�[ZH��GH��YLQ�GLD[LYv�<HNv��SLúW��Or��KLQHN��[�]��E��1r]v��oLO�VDO�E���WHPHQr��Zv�-LQD��Zv�%RVQD\v�E��-L��ZLU��ú�Q�GH�KH\D��6LORYHQ\D��Zv��NHV�GLúDQGLQ�/L��6LORYHQ\D��Mv��VvPVDUHN�Gv�KHE��NHV��ML��ZLU�GHUEDVv��ÌWDO\D��GLNLU��+HPR�ZHNH��NX�PL]JvQ�ELGH��ZDQ�GLD[LYv���ùDQVr�ZH��SLU��H�KXQr��KHPD��vúHY�EL��Ur��ELNHYLQ�:H��KHU\HN��oLTDV��ML�ER��[HUFOL[r��SHUH��PD��OL�VHU��ZH"+DGv²6HG�����SrQFv�PDUNr�PLQ��PD�/DZr��PDPr��Zv��KHZ��NHQL\D�ÇYDUv��EHUGHVWr��+HPR�KDW��HZ��JLUWLQ���NHWLQ��Ur�(Z��OL��+LUYDWvVWDQ�OL�PDOHN��EL��Fv��NLULQ���o��0D]�YDQr�PDO�]LODPHN�SrQFv��VDOv���MLQD��Zv�\D��oLO����SrQF��VDOv�E��<HND��UXQHUP�����GHYOvNHQ��E��'HQJHN��SLU��QHUP�OL��VHU���E��-LQLNr��UXúHOW��ML��ER��QLYvQrQ��ZDQ�DPDGH��NLULE��+HPD�ML�NXOvQr��[ZDDULQrQ��DPDGH�NLULE���OL��VHU��PDVH\r��EL��Fv�NLU�7HZUrQ��Zr�rQ��JHUP��ErKQ��OLL�+DGv���KHYDOr��Zv��ILUHK�GLNLU�+DGv�QH��ML�ZDQ��NHVrQ��[HUvEv�GLNLúDQG�ML��ZDQ��E��OL��QDYoH\r�Mv�OL�JHOHN�PDODQ��E�E���PrYDQ�%L�oDY�JRUH��QvúDQr�KHYDOr��[ZH��Mv�GD�%L��GHVWDQ�GHVWúRNr��ML�MLQLNr� SLUVv�-LQLN�ZHNH��[HOHWL\HN��NLULEH��EL��NHQ�´<D��\D�³JRW���FL\r�DYGHVWr�Ur��ZDQ�GD�+HUGX\DQ��Mv�JRUH�VHU����oDYrQ��[ZH��úXúWLQ�+DGv��JRUH\r��úLO��GL�GHVW��GH��EHU��EL�GHUr�Srú��YH��PHúL\D�-LQLN��EL��WLUV��EH]L\D�JRUH�ML�GHVW��Zv��JLUW����EL��GHVWDQ�[ZHVW ML�ZDQ��UH��ELErMH��NX��JHUH��HZ��WXFDU��GHUQHNHYLQ��GHUYH�+HUGX\DQ��Mv��EL��úvURYH\DQ��ML�MLQLNr��IrP��NLULQ�<HNv��[ZvQúvUvQ��E��:H[Wr��[ZDULQ��GL[ZDU��MLQLN��EL��UHKP����úHZTHW��OL��Zv�GLQLKrUv�%L��UHQJr��[ZH��Mv��GLúLEL\D��HZU�SL\DQ�ZD[Wr��OL��Ì]PvU� GL��PDOD��EHUGHVWr�VvPVDU��GH�úvUHW��OL�UrZL\DQ��NLULE���ML��UrZL\DQ�Mr�\HNv��ML��Zv��UH�´%LOD��WX�[HPD��WH��WXQH��EH�OHZ�UH�WX��GLúLEv��ZDQ´��JRWLE����:v��Mv��GL��ELQ��oDYDQ�UH��OL��MLQLNr��GLQLKrUv��JHOR��MLQLN��EL��oL\r��[ZH�GL\D�Zv�EL��EvUD��Zv��WvQH�-LQLN��KvQv��KLQ�SH\YrQ��EL��NXUGv��Mv��E�E��3LúWv��ZDQ�[ZDULQ��[ZDU�´+HZDO�VLSDV"´�JRW����IHUDTrQ��OL��VHU��PDVH\r�EHUKHY��NLU�+DGv�Mv��DOvNDUv�GD��Zr�KDGv��JDYrQ��GRVWDQL\r��DYrWLE��+H\D��SLúWv�GHVWrQ�[ZH��úXúW��MLQLNr�EL�GHVWDQ�VHUr��ZvPLV��GD����Sr��NrI[ZHú��E��+HYDOr��Zv�Mv��ZHNH��oDYQDVL\D�Zv�ELSHVvQH�´Ìúr��WH��vúH�ML�QLKD��GH�MLQLN��PvQD��NX��GL\D�WH��EH�EL�DOvNDUL\D�MLQLNr�EH��Mv�WX\r��GHUEDV��Ev�´JRW�����NHQL\D�+DGv��OL��KHU��FL\v��KH\D��ML�GHVW�GLKDW��KHYRN��GLELMDUWLQ���-LQ��OL��KHU��Fv\v�MLQ��H�NX�PrU�NDQv��EH�HZ��GLELQ��$YD��0H]LQ�$YD��0H]LQ�PLOHN��0�UDGr�E��+HUGX��Mv��KLQHN��ErGHQJ�PDQ�;HPJvQv�����Er��KDOL\D�ZDQ��OL��[ZHúD��MLQLNr��o��-LQLNr�EL��WHQr��QH��KLQ��SH\YrQ��EL��NXUGv�GL]DQLE��KHUZLKD��NHVrQ��NXUG����GHUXQL\D�ZDQ��Mv��KLQHN�GL]DQLE��HZ�GL��NLOL\HN��GH�PvQD��OHKL\rQ��ELKDUr��GLFRúL\DQ�GL�NrOL\HN�GH�Mv��SHUvúDQ�GLE�Q�'HQJ��OL��ZDQ��NLU�´+HZDO�VLWLUHQ���´JRW����EL��GHVW�G[ZD]��NLU��NX��ELOD��GHQJrZDQ��QL]P�EH�(Y��E���WLúWD��NX��+DGv�WXFDU��QHGLNDULE���EL�Fv�ELDQL\D�VWUDQ��JRWLQ�+HYDOr��Zv��Mv�Er��GHQJ��PD�
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-LQLN�EL��VHU�ZDQ��GH��QHo��%L��VHGDQ�NHV��OL��PDOD��Zr��E�E�Q��PrYDQ�6HUr��KHU��vQVDQ��GLUDY��ML��VvPVDU�GLJLUW�&DUQD��KLQ�NHV��EL�PHKDQ��PDE�Q��OL��PDOD��Zr�0rUr��Zr��EL��URM��WX��FDU��OL��PDO��QHGLVHNLQv�(Z�KLP�ML��GLUDY�GLO[ZHú�E��KLP�Mv�ML��vQVDQDQ��NX��EL��WHQr��QHGLPD�'RWLUD��URMr�KHU��GX�OL�VHU��QLYvQDQ��ZHNH��NX�OL��JXQGr���ZDQ��GLKDW���JRWLQ��Er��[HP��UD]DE�Q�7DY��OL��[rQv�úvUvQ�E�E��=�LODPr��MLQLNr��GvVD��ML�PDO�GHUNHW����o��5RM�OL��ZDQ��E�E��QvYUR�+HUGX�Mv��úL\DU��E�Q�+DGv KLQJL\D��ML�PDO�GHUNHWLE���EL��oDYHN�ML��GLO��OL��EHU��DZrQH\r��OL�[ZH�Pr]HQHNLULE��'HVW��GD��WXQFLND��[ZH�����GvVD��GD��DOL\HN�/DZD]��E�E��%HU��oDY��Or��N�U��E�E�Q�0LO��EHU��EL�SDú��YH��OL��[ZH��ILUHK��NLU�+DWH�KROr�-LQLNr�KHUGX��GHVW��ELOLQG��NLU�����ML�KHU\HNv��GHK��PDUN�[ZHVW�+HUGX\DQ�Mv��Er�[HP��GHU[LVW��PDUN��GDQ��MLQLNr�-LQLNr��Kr��WDúWr��GD��ZDQ�dHUoDZD��E���Zr���GL�QDY�URMHN��DQ��GX��URMDQ��GH��ELo�QD�/r��URM�GvVD��OL�+DGv��oHS��GL]LYvUv�ÇYDUv�EL��TDVv��oDU�NHVrQ��Gv��Mv��DQvQ��ZLU�6DHW��GL��QHKr��úHYr�GH��KHUoDU�UrZL\rQ�Zr�URMr��EL�WHYv��KHYDOr�+DGv��ELULQ�+HPR��QH��OL��ZLU��E��EHUGHVWr��Zv��NX��UrZL\rQ�EDN�Uv��Mr��UH���H\D[ov��GLJRWLQ�HZ��GLELULQ�+DGv��EL�KrULú��ML��Zv�NHVv��SLUVv��NX��ML��ER�oL��QDEH�:v��NHVv�[ZH��OL�UHEHQv�GDWDQv����EL�WLUNv� EHUVLY��GD\r�´5LFD�HGHULP�EDQD�V|\OHQHQL��\DSL\RUXP�6DQLULP��VRUXQ��SDUDGLU�+HPR�SDUD�LVWL\RU�´�7LND�GLNLP�WLúWD�ML��PLQ�UH��KDWH��JRWLQ��H]��EL��Fv�WvQLP�]HQ�GLNLP�NX��SLUVJLUrN��GLUDY�H�+HPR�GLUDY�GL[ZD]H��+DGL\r��NX��HZTDV��UXQHUP�E���QLKD��ML��Zv��DJLU��GLEDUv���øWH�V|\OH���QH��SDUDVL�EXUGD��EDúLPD��ELU�úH\��JHOLUVH�KLoELULQL]LQ�VRQX�L\L��ROPD]��-L��VH��UH�ELErMH��ML�ER��oLGLUDY�NX��OL��YDQ��GHYHUDQ��WLúWHN��EL��VHUr�PLQ��GH��Er��GDZL\D�ZH��JLúNDQ�S�o�H��+DGv��EL�WHQr�PDE��1H�GHQJr��]DURNDQ��QH��Mv��GHQJr��DMDODQ�ML��GHUGRU�GLKDW�=LPDQ��WXQHE��NX��EL��MLQLNr��UH��ELD[LYL\D�-L��oDQWH��SLUW�N��GHU[LVW�+HOEHVWrQ��NX�rGv��ML��EHU�NLULE��GvVD��[ZHQG�3LUW�N[ZHQGLQ��ML�ERQD��NX�UXPHWD��MLQLNr��OL��KHPEHU��Zv�]rGH��ELEH�E�E���VHGHPHN��Gv�-LQLNr��KHU��NX�KHU� URM��ML�KHUNHVv�GHK�PDUN��GLJLUW��Mv��[ZDULQrQ��EL�EXKD��DPDGH��QHGLNLU�3LUv��FDUDQ��Mv�WDúWr��QHGLGD�OHZUH��UrZL\DQ��GL[ZHVWLQ��ZH[W��GL�[HZr�GH�GHUEDV��ELNLQ�-LQLNr��GL�ZH[Wr��WDúWr�GH��HZ��úL\DU��NLU�1DYURMr��Mv�Gv]D��KHUv��EL��QDY��ML��Zv��UH��DPDGH��NLU�-L��Zr���[ZDULQr�rYDUv�QHGD��PrUr��[ZH�1HGL[ZHVW��PrUr�Zr�ELEvQH�3rQF��URM��Or GHUEDV��E�E�Q���7X�NHV��QH��GLKDW����QH��Mv��GLo��FDUQD��WrOHIRQ�ML��MLQLNr��UH��GLKDW���Or�+DGv��QHGL]DQv�Er�ND��PrUr�Zr�\H��DQ��VvPVDU�LQ�ÇYDUD��SrQFDQ�GX��NHVrN�Gv�DQvQ���(Z�DOHZL\HN�dRULPv��E��ùHYD��SrúvQ��+DGv�[ZH��OL��Zv��QHNLU��[ZHGv�5RMD��GvWLU��KHYRNrQ��NX�r�dRULPv�ELNDUGLDQv��EDOD��Zv�YHNLúDQG�+HU�NX�GLo���THúD�\D��ML�úHU�GL��QDYEHUD��ZDQ�GH�Fv�GDE���[ZH��GLKHOL\D�1DYr�Zv��FLZDPrUv��'X]JXQ�E��-L��+DGv�UH��GL\DU��NLU��NX�EDSvUrQ�Zv��ML��'rUVLP��NRov��dRULP�NLULQH�%rKQ��OL�+DGv����ILUHK��E�E��'X]JXQ�SLU�GL��Ur��GH�QHPDE��:r��SLúWv��ELo�\D�ÌWDO\D��Gr�]DYD�����[ZLúND��Zv�EL��WH[VL\r�ELKDWDQD��SrúL\D�Zv�'HVWHN��+DGv��OL�VHU��GLO��GLD[LYv����(Y��SrQF��URMLQ��H]��OL�YLU��LP�Or�H]��QL]DQLP�Er�ND��OL�Srú��[rQv�oL��KH\H�UHQJr�[rQv��r��GHUYH��oL��UHQJ��H�OL GHUGRUD��[rQv�DY�KH\H�DQ��oD\LU����ovPHQ���-LQLNr��EDOD��[ZH��GDE��GHVWr�+DGv�r�OL��VHU��GLO�;HPJvQ�E��%L�úHY��+DGv�GL��[HZr��GH��QDOL\D��E��-LQLNr��o�E��OL��Zv��QLKrUv�E��NX��HZ��GL��[ZrGDQr��GH��E�E��PvQD��DY�+LQHN��Mv��EL��ODYDWv�ML��PrUr�[ZH��WLND��NLULE��NX��GDNX��ML��VvPVDUDQ��UH��ELJRWD��ELOD��+DGv�Mv��ELúDQGDQD�-L��EHU��NX�UHQJ�Mv��OL�+DGv�QH��ULQG��E���EDOD�'X]JXQ��Mv��NLúDQG����0D��WX�QH[ZHú��v"��1D��QD��KLQHN��ErKQD��PLQ��oLNL\D���.X�HP��SHYUH��ELoLQ�ÌWDO\D��HPr�WH��Mv��KH\D��)UDQVD�EL��WH[VL\r�ELELQ���6H���ZHNH��H]��GvO��JLUWLELP�Er\v��NX��KHTr�Zv�EH��GLUDY��ML�PLQ��GL[ZD]H���=XOP����]RUGDUv�KHZ��UHQJ��GLJXKHUH�QLKD��HP�GL��GHVW��ZDQ�GH��QH�VHELU�����DUDPv�<HNv�UDKLúW��PHONHV��r�Gv��Mv��FLO����[DOv�WLN�]��GLNLU�-LQLN��GLNHQv�+HUVr�UXQLúWLQ�+DGv���oL[DW��ML�GHVW��GX]JXQ�JLUW�����EL��ZDQ�OvVWLN�GD��OvVNDQGLQ�'X]JXQ�EL��EHMQD��[ZH�����ELUL\rQ��UHú�����VLPELOD��VWXU��GLLúLEL\D��'rUVLPL\DQ�'HQJHN��VWXU��OL��VHU��E��0RUDO�GLGD��+DGv����dL\D��QLNDULQ��VHUv�EL�[RUW����NHorQ��ZH��UH��ELNLúvQLQ�oL��EL��WH�KDWL\H�PD��WX��GL��GHVW��úHEHNH\rQ��ErQDP�V��GH�NHWL\v��HPDQr�QH��NX��HZ��ML��KH]NLULQD��Or��ML��WLUVD��T�QD��[ZH��EH��Mv��KHUNHVv�GHUEDV��GLNLQ�0D��QH��WH��JRW��ML�QDYoH\D��ZH��\H���'LOr��[ZH��ILUHK��ELNH�(]��VR]��GLGLP��WH�
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NX�HPr�KH\D��GDZv�SHYUH��ELQ�-L�KrOHN�YH��OL��EHU��GLOr�+DGv��GLGD�Or��UHQJ��OLZv��Mv��TLPLWv��E��+HU��GX�EL�WHYv�GHPD��NLQ�Mv��QHoDU��E�Q�NX��EL��KHY�EHOHG���E�QD�+DGv�KHZO�GLGD��NX��KHYRNrQ��KHUv�QHUP����úvUvQ��ELELMrUH����ELNDU�EvQH�/L�KrOHN��YH��Mv�KHZO�GLGD��NX�ZHNH��úHODIv�QH\r��GvWLQ�����'L��Yr��UrZLWL\rGH��H]��EL��[ZH����EL��UDVWL\D��[ZH��KHVL\DP�QLKD�KLQHN��EH��Mv��EL��UDVLW\D��WH�����UDVWL\D��rQ��Gv�UDVWL\D��PD]�YDQrQ�PH�GL]DQLP�����H]��GL]DQLP�NX��HP�GHUEDV��ELELQ��Mv��HPr�ELNHYLQ�QDYD��GLOr��GrZHNH��KHIW��VHUv�WX�GL]DQv��EL��TDVv��NX��Wr�]DQvQ��ovURN�JRWHJRW�����HIVDQH��QH��HZTDV��G�U��LQ���%HONv��Mv��HP�Kr�Mv�EL��úHQV��LQ�Kvo��QHEH��OL��VHU��DYr��PHONHPRW�Qr]v�PH�QHE��.X��WX�QHKDWLED\v��oL�GHUHZ��ELNLP�H]r��WHQJH]DU��E�PD�%L��WLUNv�GLD[LYvQ�/HZUH��Mv��FDULQDQ��+DGv��ML�ER�GHUELUvQr��SH\Y��QHGLGvW�Zr��oD[r��Mv��JRWLQ��Or��JLUDQ�GLE��3DQ]GHK��URM�OL��ZDQ�THGL\D��E��+HIW��NHV�����MLQLNHN�EL��]vVWDQ�DQvQ���+HU��GX�Mv��EL��NrIE�Q�´9r��FDUr��³GLJRW�KDGv���´9r��FDUr��HPr��ML��YLU��Mv��[LODV�ELELQ�´ÇYDUv��PD]�YDQ��NHW��KXQGLU�EL�GLMZDUv��NHQ��OL��U��EHODY��E��'HUEDVv��KRGH\D��UD]DQr��E��+DGv����'X]JXQ��OL��EHU��GHVWr��MLQLNr��ZHNH��GX�NHorQ��MrKDWv��[HELWvE�Q�(Z��]r�GH��Mv��QHZHVWL\D\L�E��-L��ER��+DGv�����'X]JXQ� UXúHOW��GDQv�VHU��THQHSH\DQ�+RGH���QvúDQr�MLQND��]vVWDQ��GD�+LQHN��IrNv������PrZH��r��úXúWLE��Mv��GDQv��EHU��VHUr��MLQLND��]vVWDQ���;rQL\r��ZDQ�GXTDW��E��:HNH��KDYvQJHKHN��E��-LQLND��]vVWDQ����ML�PrUDQ�\HN��EHUGHZDPv�SHYUH��GLD[LYvQ�.HEDQL\D�PDOr�ML��ER��]LODPr��NX�WL\r�MLQLND��]vVWDQ��E���Mv��UXúHOWHN�GDQv��VHU��THQHSH\D��Vr\HPvQ��GD��NX��HZ��Mv��OL��KLQGD��+DGv�����GX]JXQ��UD]r�-L�ER�rQ�PD\v��Mv��OL��KRGH\D��TDWr��GX\HPvQ�Fv��DPDGH��NLU�:D[Wr�NHEDQv��o��KRGH\D��[ZH��\D��UD]DQr��]LODPr��Zr�OL�VHU��QLYvQDQ��N�U�����G�U��GLILNLUv�-LQLN��Mv�NHW��QDY��QLYvQDQ�+HUGX\DQ��Mv��ODZHN��[ZH��GL��úHU��GH��ZHQGD��NLULE�Q�/L��KHPEHU��NHVrQ��OL��ZDQ�GLE�Q��PrYDQ�ZHNH��NX��SH\ZLUHN��Mv��EL��Fv�EvQLQ��WHYGLJHUL\DQ�+HU��URM�Mv�GvPHQrQ�úHU��rQ��NLUrW��EL��ZDQ��UrZL\DQ��UH�FDUHN��Gv�GLML\DQ�=LODP��rGv��DFL]��E�E���ML��Yv��NDUv�-L��KrOHN��YH��Mv��GLUDYrQ��GLVWDQG��ELU\DU��EL�Zv��SDúYH��GL[LVW��GDNX��GHY��ML�Yv�NDUv�EHUHGH�.HEDQv�VHUv��GDQv�VHU��VvQJD��Zv�'L[ZHVW��ML�DYr��QHUPWLU��EH�ELU\DU��GDE���NX��ML�ERQD��+DGv���WLND��ML�]LODPr��[ZH��ELNH�GDNX�ML��Zv��UH��ELEH��DOvNDU�=LODPr��Zr��KvQ��Mv��ZHNH��NHYLUHN��KLúNHVDU���Er�EHUWHNv��GLILNLUv�.HEDQv�UDE��ZrQH\r�ODZr�[ZH��DQv�/L��VHU��QLYvQDQ��UXQLúW�����GHVW��EL��JLUv�NLU�=LODP�VHUv��ML�VHU��EDOvI��UDNLU��ZrQH��ML��GHVW��Zr��JLUW�����HZ��KHPEr]��NLU�-L�KrOHN��YH��Mv�OrERUvQ��ML�Zr��GL[ZHVW����*HUH��H]��rGv��ELU\DUHN��ZHUELJLULP�[L]DQv��ML�Yr��rúr��orWLU��H�WX�ML��VLEHKr�KH\D�rYDUr��OL��VHU�SL\DQ��v���.HEDQv��EL��FRú�´1D��QD��H]��QH��ML���NDU��EL�JD]LQ��LP�ML�WH��WLND��GLNLP��NX��WX�ML�+DGv�UH��ELEv��DOvNDU�1v\HWD��+HPR��WXQH�\H��Zv�GHUEDV��ELNH�7H��HZ��URM�ELGvWD��GHVW��GDWDQLE���VHU��GLO�(]��ZHNH��MLQHN��OL�KHPEHU��Zr�GvPHQr��PDP��GL�úHUPr��GH���7X���GL]DQv���KH\D��HZ��GLUDY�QHVWvQLQ�GLMZDU��H�+LQHN��EL�[RI����úLN���(P�JHOR��HP QLNDULQ�KLQHN��DOvNDUv���ELGLQ��Zv�JRW������PrUr��[ZH��ML�GLO�����FDQ��KHPEr]��NLU� =LODP�FDUGLQ�VHUv�GDQv�VHU�EDOvI���´%Dú��H´��JRW�'RWLUD��URMr���EHUrYDUv��+HPR�����EHUGHVWr��[ZH��Mv��KDWLQ�0D]�YDQ��EL��WD\EHWv��EL�+HPR���EHUGHVWr��Zv�UH��GLD[LYv����-LQD��PLQ��ML�PLQ����ML��ZH��WLND��GLNH�GDNX�KXQ�NHVr��EL��QDYr�+DGv�ELúvQLQ�EDZHU��GLNLP��NX��QH[ZHú��H��Mv�+HPR��KLQHN��ILNLUv��EL�SR]r��VROD��[ZH��KLQHN�Gv�HUG��YHNROD����EL��KrUV��GHVWSrNLU���(Y�EHOD��JLú�PLQ��GLEvQLQ�GH��ND��HP��KLQHN�]RUr�ELGLQ��VHU NX��GLUDY�OL��VHU��WXQH��EH��HPr��ELúvQLQ�%L��WHYv��PDUNrQ�6RIv�ML��Zv��UH��úDQGLE���JLú�SrQFKH]DU���SrQVHG��PDUN�JLKLúWLE��+DGv�dDU��KH]DU��PDUN��OL�UL\D��Zv��o�E��ùHVHGH�PDUN��[ZDULE��6rVHG��PDUN��Mv��GL��Zr�PDOr�GH��[HUF��NLULE��/L��VHU��Zv��PDE��úHVHG��PDUN�:v��KHZ��GXVHG��PDUN��GL��ErUvND�[ZH��GH��KLúW�oDUVHGr�Gv��Mv��YHúDUWLE��+HPR��EDQJ��OL��Zv�NLU�:D[Wr��+DGv�GHUNHW��'X]JXQ�Mv�GD��G��'X]JXQ���EHUL\D��NX��KHPR�GHVWSrELNH��D[LYv�:v��ML�GHUXQL\D��NHVrQZDQv��ErWLU�IrP��GLNLU�HZ�EL�VDODQ��OL��6WHQERO� PDE�����EL��KHU��WLúWv��UH��PLM�O��E�E��
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ZZZ�DPXGH�GH ��

+DGv�´'HY��Mr��EHUHGH�PH��ML��]��GH��GHY��ML��Or]LPWL\r�EHUHGD\H�+HTv��NX�WX��EL[ZD]v��WX��Mv��GLNDUv��ELov�PDOv��DYD�+HYDOHN��PLQ�KH\H�KD\D��Zv��ML��PLQ��KH\H�H]����Zv��QH��Or]LP��LQ��Or��HZ��ML�ER�PLQ��FDQr��[ZH��Mv�GLGH�+HTv�OL�KHPEHU��WHZUrQ��+DGv�QHPD�GL]DQLE��oL�ELErMH�´+HYDO´JRW�´/L��YLU��NX��QH��ML��KHYDODQ��EH��Gr�KLQHN��T�QD��[ZH��ML�GHUSr��ELDYrMLQ�Zr��oL�QHQHUrQ��YDQ��GHUDQ��ErWH��VHUr�ZDQ�0H��Mv�QHNH�WD\r��ODZr��PHWLND��[ZH�´+DGv�EL�OrERUvQ��EL�+HTv�UH��GLD[LYv����1D�QD�H]��WLND��GLNLP��ELOD��WLúW��QH\r��VHU��GLOr��WH�'X]JXQ��EL��úHUPv��ML�+HTv��UH��JRW��GLYr��HZ��WrOHIRQr��[ZLúND�[ZH��ELNH�+HTv��WrOHIRQD��ErUvNr��GD��GHVW��'X]JXQ�'X]JXQ�SLúWv��D[LYv��KHPD��UDE��VHU��SL\DQ����ZDWH\D��OH]D��[ZH��ML��ZDQ��UH��Mv��JRW���;ZLúND��PLQ��OL�JDUr�OL��EHQGD��PLQ��H�5DE�Q�/L�GHUr��NDIH\r��'X]JXQ�OL��+DGv��]LYLUv����+DGv�UHZúD��NDIH\r��OL��[ZHúD��WH��QHo���QH�H]�����\HNv��NXUG��NX��EL�oDQGD�NXUGv��UH��WrNLOGDUE���FDUr�OL��VWHQEROr��GLJHUL\DQ��(Z��KHYDO��EL��JD]LQ��E��:D[Wr��HP��GL��EHU�GHUL\r��THKZH[DQH\HN�UH�GHUEDVE�Q��KHYDO��EL��JD]LQ�ML�YDQD��ML��VHGv��Mr�KH\úWr��NXG��LQ�GH��\HN��ML��[ZH��UH�QDNH��[HP�NX��ELoH��URMQDPH\D��[ZHU��EL�NXUGv�EL[ZvQH�JRW�'���UH��ZHNH��NX��ML�JRWLQD�[ZH��SRúPDQ�ELEH��HY��WLúW��ML��PLQ��UH��JRWLE��vQVDQrQ NX�ML�[DND��NX�HYvQrQ��Zr��QHKDWLELQ�QLYvVvQ��GX��WLúW��GLKHULNLQ��KHUGX��WLúW��Mv��EL�UHQJ��LQ�+DGv��EL��NHQ��HZ��KHPEr]��NLU�(Y��JRWLQ�OL�D[DIWLQD��Zv�]rGHNLU����.X��WX�EL[ZD]v��Gr�WX��HYvQrQ��[DND��PH��EL[ZvQv����%DSvUrQ��PLQ��EL��GHYNv��ML��]���GH ZDQ��HYvQDQ��OL�PLQ��úHZLWDQGLE�Q�H]�OL��KHU��GHYHUv��/L�³%HVr´\DQ��GLJHULP�+DGv��ZHNH��JRJHN��ML��SLUoD��JD��orNLUv��VLYLN���GLPHúL\D�+HTv��OL��G��Zv�GLPHúL\D����GL[ZHVW��ML�Zv��IrP��ELNH��Er��ND�NX�GH��GLoH�*HOHN��PDúL\D��E��+HTv��Mv��ML�EvU��YH�NLULE��+HVW��Or��KLQHN��VDU��E�E��EL�WHQr��GLUD��[ZH����6H\UDQ�QHGLILNLUv�3LúWv��ODZr��PHWLND�[ZH�'X]JXQ�+HTv�.HVrQ�GL��NDIH\r�GH���+HPR����ÇQ��Gv��EL�EvU��DQv��GvVD��OL��VHU���UDVWL\D��[ZH��ILNLUv�+HTv��QHPD��OL�G���Zv�PHúL\D���GHQJ��Or��NLU����+DGv���EL��NX GH��GLKHUv"³+LL´JRW�OL��Zv��]LYLUv����OrERUvQ��[HVW���/L��TLV�UD��PLQ�Pr]H��QHNH�GH���ZHUH��ELGH��Srú�PLQ�HP�KHULQ�PDOD��%vODO�+HTv��KHZ��NHQL\D�:H[Wr��WLOv��OL��GHUL\r�PDOD��NHNr��%vODO��GDQ��MLQELUD��%vODO��EL��)UHQVHZL\HN�WHYOvKHY�SLUV��NLU��NX��HZ�Nv��QH�+HTv��EL�NXUGv�´(]��LP�+HTv�´JRW�/H\ODQ��GHUv��OL��ZDQ�YHNLU�%L�PHWHOPD\v�´3vvv�+DGv����Zv��H]��EL��TXUEDQD��WH�GH��OL��VHU��SL\DQ�QHVHNLQLQ�KXQ�GL�VHU�oDYrQ��PLQ��UH��KDWLQ�´JRW�����GHUv�KH\D��GDZv�YHNLU�$SDUGXPDQHN��ZHNH��NX��JXQGHN�EHONv��Wr��GH� VHG��[rQv��KHE��ML��&H]D\vUDQ��ELJLUH��KH\D��$IJDQDQ�ML��WLUNDQ��ELJLUH��KH\D��NXUGDQ��HUHE��DQ�NHV��Wr��GH��GLML\DQ�(Z��DYDKv��EL��WD\EHWv��ML��ER��SHQDEHUDQ��KDWLE���orNLULQ�'L�KXQGLU��GH��KrZLU]H�GrZHOHGv���/H\ODQ��ZDQ��GD��UXQLúNDQGLQ����EL��TDVv��QvY��PrWUR\v��G�Uv��ZDQ�OL��HUGr��UXQLúW�3LUV��OL��VHU��SLUVr��DUDVWH\v��+DGv��GLNLU����7H��QH]HZLFDQGLQ"'H��ErMH��GL\D��WH�EDYr��WH�JXQGv��GL��oLKDOv�GH��QH��"+DGv�EL��NLQDKv��EHUVLY��GLGD�Zr��%Dú��LQ�ZHNH��NX� WX��GL]DQv�/H\ODQ�NHWH��UL\D��NXOvQr�+HTv��ELUoL\r��D[DIWLQr��E��'vVD��ODZr��PHWLND��Zv��EL��EvUD��Zv��[LVLW��GD��NX��Ur��OL��JRWLQDQ�YHELNH���+HYDO�EL��[ZHGr��QH��MLKHYDODQ�EH��JHOHN��ML��PH��EL��QH[ZHúL\rQ��JLUDQ�GLPLULQ�GvVD��EL�[rUD��ZDQ���FDUQD��Mv��EL�[rUD��oR\DQ��KLQ��ML��PH��GL��FL\r��[ZH��GH��GLVHNLQLQ�QH��ZHUH�EH���+DGv��IrP�NLULE��NX�Zr�Kr��ML��JHOHN��EvUDQ�DY��YHEL[ZH�/L��GvZDU���EL��WHYv�ZrQH\r�UrEHUDQ�FLO�����\D]PH\rQ��GL��UHQJrQ��JHOrUv��GH�GDOLTDQGv�E�Q�1LYvVHN�EDOD��+DGv�NLúDQG�dDY��OL VHU��QLYvVr�JHUP��NLU��Or��QLNDULE���EL[ZHQGD�ùHUPNLU��NX��UDEH��EL[ZvQH�+HTv��KD\GDUv��QrUvQrQ��Zv�E��:HNH�NX�KD\��Zv��ML��PHUHTD��+DGv�WXQHEH��UDE���VHU��SL\DQ����QLYvV��EL��GHQJ��[ZHQG�³+HU��JLKD��OL��VHU��NRND�[ZH��úvQ��Wr�oDYrQ��OL��GHUL\DQ��[ZHOv�OL��VHUL\DQ�VHUr��PH��VHUr�[rU��QHGvWL\DQ��H�HP��GL��QDYEHUD��GX��oHPDQ��GH��Wv��PDQH���´ML�[H\Qv��JRWLQD��GDZv��NX��ML��'DVWDQD��
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0HPr��$ODQ��KDWLE���ZHUJLUWLQ��rQ��Gv��JLú�PHWHORN��E�Q�+HTv�EL��WHYLU��EL��GLOr��KDGv��NHWLE���NX�Zv�ELQDVH����0rUr��OH\ODQr��OL��YLU��oDYr��Zv��QH��OL��G���PDOr��GXQr�\H�HZ��OL��G��NDU�EDUr�JHO��H�:HúDQDQ��HZ��GLJLKvQH��PH�%vODO��Mv���ML��WH��QH��orWLU��EH�vQVDQHN�[ZHúPrU�H�/H\ODQ��OL��VHU��VLIUH\r��ML�KrOHN��YH��NrI[ZHúL\D��[ZH�GHUGLNLU��NX��+DGv�OL��ZDQ��E�\H��PrYDQ��OL��DOv Gv��Mv��ODQHW��OL��G�UL\D�[ZH��GLDQv����'H����H]��EL��TXUEDQ��SLúWv��[ZDULQr��DY��Mv��OL��[ZH��ELNH�NX��%vODO��Er��Zr��ML��PLQ��JD]LQ�ELNH��NX�PLQ��UXPHW��QHGD\H�WH����.HNR���TXUEDQ��WH��GvW���ML��MLQrQ��OL��JXQG��ZHWLU��HP���OL�YLU���GL�]LNr��GL\D���[ZH��GH��QH�EL[rU��WX\r��QLKD��KHUWLúv��OL��EHU��oDYr�[ZH��ELEvQv�.HYov�GL��GHVW��KDGv��GH��ZHNH��JX]DQ���VLIUH��Mv��ZHNH��GLOr��QH[ZHúHN��OL��VHU��PDVH\r�EL��[RI����[HP�GLELU��VDKDQr�6HUv��OL�/H\ODQ��ELOLQG��NLU�EL�GHQJHN�EL��úHZDW��WHYOv�VRKEHWr��E�����1D��rWr��QD�EL��[ZHGr��JLú�EL��KDOr��ZH��GL]DQLQ�Or�[ZH��GL[DSvQLQ�EHONv��Mv��EL��ZDQ��JRWLQDQ��GL[ZD]LQ��WHVHOL\D��[ZH��EL[LQ�rGv��WHOHYv]\RQ��GL��KHU��PDOv���GH��\H�NHV���QH��GL��JXKr��JD��GH��\H�:D[Wr��KXQ��GLKDWLQ��ZHODW��ZDQ��QHGL[ZHVW��PRUDOD��ZH��[LUDE��ELNLQ�GL��UDVWL\r��GH�HZ��EL�KDOr��ZH��GL]DQLQ�+DGv��Mv��KHZO��GD��NX��VLIUH\r��EL�/H\ODQ��UH��UDELNH�/H\ODQ�´7X��vUR��PrYDQv�VLEHKr��WHPDP�0LQ��MDQrQ��YLU��ML��WH��UH��JRW��Or��[ZHúL\rQ��YLU��Mv��KH\H�PHVHOD��5H]R��OL��YLU��UXPHWHN��PH]LQ��OL��PLQ��GLJLUH�GL��GLO��GH��KLQGLN��EH��Mv��ML�WLUVD��GHUGRUr�PrUrQ�PH��JLúNDQ�OL��YLU��ML�MLQDQ��QHUPWLU��E�QH´JRW���OL��+HTv�]LYvUv��NX��D[DIWLQD��Zr�ELVHOPvQH�´1H��ZHUH��\H��+HTv"´��Ç��\D���UDVW��Mv��HY��H��Zv�PD��EHUr��Mv��oLTDV��NLODPrQ��GLODQ�KHE�Q��PrUDQ��Wr��GH��[ZH��ELTXUEDQD��MLQDQ��GLNLU���/H\ODQ��EL��NHQ��GD��EHU���+H\D��GL]HZLFvQ���HP��GL]DQLQ�EHUL\D��EHUL\r��KXQ��oL��NXVRU����NXPUHú��E�Q�+HUVL\DQ�GHVW��EL�NHQ��NLU�+HTv��GHVW�U���ML��ZDQ��[ZHVW�/H\ODQ�����+DGv��KH\D��EHU��GHUv��EL��Zv�UH��KHYDOv��NLU�+HTv��JRWLQrQ��OL��VHUSL\DQ��Mv��Ur]NLU��Kr��o����+DGv�H]��KHUWLP��Or��FHP��WH���PH�H]��WXFDU��KHUHNHWD��WH�\D�OL�TDUúv��ODZr��PHWLND��WH��ML�EvUYD��QDNLP�\HNv��GLQE�\D��Zr��[ZH��ELPHOLVDQGD�����EL��G���Zv��ELNHWD�+DGv��KHZ��NHQL\D�+DGv��DY��OL[ZH��NLULE��%HGHQD��Zv��ZHNH��KR]RU��E��dLTDV��GL[ZHVW��EDVN��OL�oDYDQ��ILUHK�ELNH��Mv��ELVHUQHGLNHW�/H\ODQ��EL��KDOr�Zv��GL]DQL��E��%DOvIHN��GDQv��VHU��THQHSH\HN��rGv��UHQJ��Or��TLPLWv�E��5�úHOWHN��VLSv�GD�Zv�����EL��GHQJHN�QHUP�Mr��[ZHVW��NX�VHUv�GD\QH�4DWr��úHYDQ��E��5H]R�%vODO�/H\ODQ�����PDPRVWH\HN��ML��JXQGr�ZDQ��NX��WHTDZLW��E�E�����ML��ER��VHUHGDQL\D��ELUD\rQ��[ZH�KDWLE���)LUDQVD��EDVD��JXQG��GLNLULQ�����EL��SrNHQL\DQ��úDG��GLE�Q�'LOr��%vODO��EvODO��GL[ZDU�:H[Wr��GLNHQv��EL��THVWv��GHQJ��OL��[ZH��ELOLQG��GLNLU��GD��NX�KDGv��KrúDU��ELEH�5H]R��GLSHNDQG��VHU���'vVD��SvVL\D��WH��EL��WH��JLUWL\H�ELVH��ELOD��ODZLN��UDELNHYH��/H\ODQ��EL�YDQ��JRWLQDQ��SLúWJLUL\D��%vODO��NLU���0D��KHU��URM��QHGLJRW��NX��+DGv��ZHUH��YLU��H]r�URMHNr��URMv��ELJLULP�ZHOH��NX��Zv��KrúDU��QHNH��HZr��ELWHTH�GH��ELVH��ELOD��KrúDU��ELNH�(EDV��Mv��SLúWJLUv��GD��ZDQ���5DVW��H��UDVW��H�KH]NLULQD��[RUWDQ��]r��GH��\H�5H]R��PDE���EL��WHQr���;RFH���WH��Mv��ED]GD��SLúWD��ZDQ�GH��ELOD�KrúDU��ELNH�%vODO��ML�QLúNDYH�[ZH��DYrW��VHU�+DGv�´'H��NHUR�PD��WX�QLKD��GLNDUv��ELQ´JRW�+DGv��oDY��PLVGDQ�oDY��Or��VRU��E�E�Q�oDZD��oDY��EL��%vODO��NHW�GHY��NLU��UX\r�Zv�����HZ��PDo��NLU�%L��NHQ����úDKv��OLKHY��SLUVvQ�%vODO��EL�GHVW��+DGv�JLUW����HZ��ELU��KRGH\HN��Gv�5H]R��UH[QH��OL��ZDQ��JLUW���%DZR��EDZR��HúLTOHU��NXGD��GLoLQ�[RFH��(EDV��Mv��YD�OL��YLU�%vODO��EL��NHQ��OrERUvQ��ML��(EDV��[ZHVW���.HNR��WX�OL��TLV�UD��PH��Pr]H��QHNH�(EDV��EHUoDYLN��EHU��EL��MRUYH��WDYQ��GD�EL�VHUvKHMDQGLQr��UH�´1D��QD�KXQ��JXK�QHGLQ�5H]R´�JRW� /H\ODQ��OL�NXOvQr�IHUDT��GLúXúWLQ�(EDV��KHQHN��OL��5H]R�GLNLU�4HVWD��Zv��/H\ODQ��E��
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��7X����[ZHGr��WX���[DOWvND��[ZH��oL��GLNLQ�R[OLP��OL�YLU��EL��VHUEHVWv��KXQ��QLNDULQ��WLúWHN��Mv��ELNLQ�KDOr��WH��QH��WX�KDO�H�FD��OL��[ZH��Pr]H��ELNH��WX��PLUv\v��ODZR���5H]R�KHU�NX����ML��(EDV��KrYL\D� D[DIWLQrQ�Kr�EL�ZDWH��E���Mv�KLP�EL��QDYr��PrYDQL\r��KLP��Mv�ZDQ��KHQHNDQ��GHPrQ��Zv��rQ��OL�ZHODW�EL��EvUD��Zv��GLDQv��OHZPD�WX�UH[QH��OL��Zv��QHJLUW���:HOH��FDUHNr��WHQr�HZ�Mv��NHoLN��SLo�N��E��ML��PLQ��IHGv��GLNLU�HZ���Mv�EL��GL]v���6DHW��OL��ZDQ��E�E���\HNr��úHYr�6DHW��GL��GHKDQ��GH��KDWLE�Q��PDO�5H]R��ML��Zr�ZH[Wr��GH��OrERUvQ��ML��(EDV��GL[ZHVW���(EDV�H]��WLúWHN��ML��WH��UD��GLErMLP��JHUH��WX��úDú��IHP�QHNv�NX��H]��VLEHKr�QHoLP��HZr��NDUr��NX��PLQ��JLUWL\H��ML��GHVW�PLQ��KHUH�5H]R�µWDúHURQWv´��GLNLU�drNLULQD��KDYvQJHKHN��GDE��VHU[ZH�(EDV��EL��GLO[ZHúv�GLD[LYv����1D��ZHOH�\DZR��H]��EL��ZH��GL]DQLP���7X��VLEHKr�QHovvv�����1D��ZHOH�JHUH��H]��ELoLP�[ZLúND��PLQ��OL��KrYL\D��PLQ�7X��VDHW��GL��oL��GH��GHUGLNHYv"��3rQFr��VLEHKr��GH���(EDV��ZHNH��NX��FDUD��Srúv�ELEvKvVH���3rrQF�ODZR��ZHOH�oDYr��Nv��OL�NHGD��ZH��\H��PvQD��oDYr��Zv��OL��J��\r��ZH��EH�����:HOH��UDVWL\D��YLU��HY��H��NHNr��PLQ�KDYvQr��H]��o�P��JXQG�/DZr��PDPr�PLQ��NX��NDUPHQGHN��GHZOHWr��\H��KHU��FDUv��ODZr��[ZH��r��[RUW��ML��ER��SHUH\DQ� GLúDQG��FHP�PLQ�KDOEXNv��ML�PLQ�[ZHúWLU�GL��EHU��[ZH��UD����GL��VHU��[ZH��UD��GLNH�%HUr��WHNOvIDWv��OL�PH�NLU�ORTHN��QDQ�GD��PH��G�UD��Mv��ML��PH��SHUH��[ZDVW�:HOH��PLQ��EL]DQLE�\D�vKWL\DFL\D��Zv��SLU��Sr��KH\H��PLQr��ELGD\r�(EDV��KLQHN��Mv��GL��SH\YD��NDUPHQG��GH��[ZH��GvW�6HUv��EHU��EL��MrU��GLNHQv���2[OLP�ZHOH��PH�QDQr��GHZOHWr��[ZDUL\H�oDYr��PH��KHUWLP�ELUoL��\H��5H]R�Er\v��ELD[LYH��GLNHQL\D����EHU��EL�KRGH\D�EvODO�GLo��'HVW��DYrW��oHSLO�OL��VHU��SL\DQ��DJDKv��GD��%vODO���;RUW�VLEHKr��WX�QH\r�(EDV� ��+DGv��rGv��PrYDQrQ��WH��QH�JRW����GHUv��OL��ZDQ��JLUW�6LEHKD��WDUv��GH��ZH[Wr�5H]R��NLQF�OL��[ZH��GLNLU��GHQJr�%vODO����+DGv��ML�+RGH\r�GH��GLKDW�+HU��GX�UDQH]DE�Q�+DGv��KHPv��KHYDOrQ��[ZH��rQ�OL�ZHODW��\HN��EL��\HN�%vODO��Mv�KHPv�KHYDOrQ��[ZH��rQ��OL�PDUVvO\D��\HN�EL�\HN�NLULE���PLMDUD�D[DIWLQr�+DGv��EL��WD\EHWv�+HPR��ML��Zv��SLUVv��E��%vODO��EL��KrUV�GHUEDUr��Zv��GH��D[LYv�E����.HV��QL]DQH��MLQ�����]DUR\rQ��Zv��OL��NX��UXGLQLQ�EL��JHOHN��NHVDQ�GD\H��NLúDQGLQ�QHZrUH��ZHUH��YDQ�GHUDQ��Mv�+HUGX��KHYVDO�E�Q�/L��JXQG��KHUGX��Mv�ML�DOv�EHMQr��YH��GL��WD\HN��GH��E�Q�1LKD��+DGv��OL��QLN��Zv��PvQD��NHVHN�GRQ]GHK��VDOv��E��%HMQD��%vODO��Mv��EL��TDVv��VHUr��Zv��PH]LQ��E�E��*XMvQ��GL�VHUr�%vODO��GH�PvQD��KrZLU]H\HN�GL�]LQDUDQ��GH��RODQ��ELGH�dDY��Or�o�E�Q�DYD�(EDV����/H\ODQ��EL�WHYv���NHoD��/H\ODQ��\D�KLMGHKVDOv�KHUGX�ODZrQ��Zr��NX�\HN��Mr��QHK��VDOv��E���r��Gv�Mv��GHK��VDOv��E��WDúWr��GL[ZDULQ�/DZr��Zr�o��OL�GHUr��KRGH\D�%vODO�����+DGv�GD�+HU��GX�Mv��KDWLQ��VHU��VLIUH\r�%vODO��OL�VHU��VLIUH\r�Er��KHPG�WDVrQ��NX�Wr��GH��WDPDWL\rQ��WDúWr�KHE�Q�EHU��EL�+DGv��YH��YHGLNLúDQG�+DGv�OL��KHPEHU��ZDQ�WHZUDQ��NHW��úHUPr�%L��HQLúN��OL��EvODO�GLGD��NX��GHVW��ML��ZDQ�WHZUrQ��[ZH��EHUHGH�(EDV�+DGv�Ó��%vODO��GLPHúL\DQ�(EDV��OL��JDUr��VLZDU��E��NX��ELoH��3DUvV�3LúWv�(EDV��o���+DGv����%vODO��Mv��OL��WLUrQD�Gv��VLZDU��E�Q�����HZ��Mv�o�Q�SDUvV�'L��KRGH\HN��WLUrQr��GH�oHQG�NHVrQ��HUHE�����oHQG��NHorQ� NHM��KHE�Q�'L��GHVW�KHUNHVv��GH��DQ��URMQDPH��KHE��DQ�Mv�SLUW�N�%vODO��GL]vND��´+H\D��HP��ELoLQ��SDUvV��JHUH�GHY��OL��PH�JLUWv��EH�´JRW�+HQHNHN��KHYDOr��KDGv�NX�QDYr�Zv�%HKoHW��E���EL��EvUD��Zv�KDW�%HKoHWr�NX��GL��µRSHUDV\RQ´D�GDZv��GH�\D�OL��QDYoH\r��SrNKDWLE���GH��JLUWLE�Q��ELQ�oDY�FDUr��ML��KDGv�UH��ZLKD��JRWLE��´.X��oL�ZH[W��PrUr�PH��EHUL\D��NX��ELNHYLQ��EHUSLúWD���MLQD��[ZH��SLUW�NHNr��EL[ZvQLQ��Zr��oD[r��Zr��JHOHN��WLúW��ELJXKHULQ´(Y��EvUDQvQ��OL��+DGv��E�E���NDQD��NHQr�%vODO��VHGHPD��NHQD��Zv��SLUVv�+DGv���´(]r��ML�WH��UH�ELErMLP´��JRW�3rQF��VDHWrQ��Er�GHQJ��ML��ER��KHUGX\DQ��Mv��ML��JDYrQ��GRMHKr��E�Q�:D[Wr��OL��JDUD��3DUvV��SH\D��E�Q�KHUGX\DQ�Mv��´RR[[[´JRW�%vODO�GHVWSrNLU�NX�VHGHPD��NX��ML��ER��oL��EHUL\D�Zv�OL��0DVvO\D��ELJHUvQH�HZ��DQLE��3DUvV���7H��QHSLUVv��ML�ER��oL��PLQ�KHPD��WH��DQv��YLU��Or��H]r�ELErMLP�ZH[Wr��GL\D��PLQ��ML�PLQ��UH��JRW��Zr��+DGv��Mv��ZHUH��ZLU�PLQ��ELU\DU��GD��NX��H]����WX�SHYUH��OL�3DUvV��EL��Fv�ELELQ�3LU��GHVvVH\rQ��
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PLQ��KHQH�OL��0DUVvO\D��SLUDQL\D�JXQGL\rQ�PH��EL��Fv�E�QH�'vVD��H]��GL[ZD]LP�KLQHN��ML�ELUD\r��[ZH�����ML�E�ND�[ZH��G�U�ELNHYLP�+HPLQ��HP�KDWLQH�YLU��HP��[ZH��OL��]LQDUr��DVr��ELJLULQ���ND�KHOD�KH\D��[ZHGr��oLNLU���+DGv�EL�oDYHN��úvUvQ��OL��Zv�QLKrUv�ùDGE�QD��[ZH��GHUNLU����/L�VHU��KHUGX��oDYrQ��PLQ�Or��WX�EL�PLQ��GL]DQv�KHU��Ur�QH��YHNLUL��\H��KDDD�%vODO���´+vo��PHUHT��QHNH�ZHOH�rQ��ZHNH��WH��OL�YLU��WLMH��QH�NHV��QHZLUH��QLJr�[ZH��oHSHUDVW��ELDYrMH�+HUNHV��PLQ��VHUKLúN��GLEvQH��WX��Mv��úvUHW��OL�PLQ��GLNv���0vUrP�OL��QDYoH\r�ZH[Wr��GHODOvND�WH��KHE���WX��KH]NLUL\D��PH�NHVv��WQHE������.HZ��GLKDW��OL��oR��GLNHW�����+LLPPP�PDOD��PLQr���d�E�Q��KLQGD�.XOH\D���(\IHO�+DGv��PvQD��EHU[LNHN��YLUQv��Qr]L��%vODO��GLE��%vODO�GHVW��GD��VHU��GHVWr��Zv���OL�QLN�KHY��UXQLúWLQ�%vODO��GHVW�DYrW��ErUvND�[ZH����GX��KH]DU��GLUDYrQ��)UHQVv��GD�Zv�+DGv��QH[ZHVW��ELJLUH�%vODO��PvQD��KHU��FDUv��oDY�OL��Zv��ILUHK��NLU�+DGv��SHUH�ZHUJLUW�%vODO��VHUv��GDE���VHU��oRQJDQ�GLD[LYv�+DGv�Mv��ZHNH��WHPDúHYDQHN�[Zr��GL�oDY��GH��EH��OL�GHU�GRU��GLQLKrUv�%L�TDVv��EvVW��PrWUR��G�Uv�ZDQ��NHVHN�SRUVLSv�NLQFrQ�VvSRUv��Or�EHUoDYLNrQ��ELVWv��Or�]LUDY��OL�EHUoDY��EL��GHVW��NXOH\r�QvúDQr�NHoLN����NHVHN��Gv��GLNLU�+DGv�´$VOvND´��JRW�����SHNL\D�%vODO��EL�PHWHOPD\v�´dLLL"´JRW�+DGv��KD\GDU��E�E���NX��7HNvQ��]LYLUL\H��JXQG�%L�GHVWr��%vODO��JLUW��Qr]LNDKv�OL��$VOvND��NLULQ�KDGv��EL��GHQJHN�ELOLQG��GLD[LYv����7HNvQ��QLNDULE�\H��ZHUH��YLU�o�\H��JXQG���$VOvND�GHQJr��Zv��GLELKvVW�'LOr��Zv��PvQD��Gv]D��THWUDQ��ELNHOH��WvU��GLNHOv�/L�+DGv�QH]LYvUv�'LWLUVL\D��NX�KrVLU��Zr��ELGH��GHVW�+DGv��EL�VLOHNv��]LYLUv�/L��FL\rQ��[ZH��r��EDUL\D��oHQG��[XOHNDQ��Or��UXQLúWLE�Q��GvVD�UXQLúWLQ�+DGv��VHUERUL\D�7HNvQ�����$VOvND��Mr��UH��YHJRW�%vODO��Ur�OL�VRKEHWrQ��URMDQH��JXKHUW����+DGv���WH��Yv�EDMDUv��GvWL\H�HY��EDMDU��PvQD��WH[Wr��OL�EHU��VvQJD�\H]GDQrQ��úHU���EDJHUr�WX��ú�U��QLKD�[ZH��QDJvQH�VvQJD�Yv�EDMDUv�+Lú�Kr�Mv��OL��+DGv��]HODO��QHE�E����&D��JRWLQDQ��GL�GHY��[ZH��GH�QH[DúvQH���0LQ��QDNRNL\D��GL�QDYEHUD��ZHODWr��PH�����Yv�ZHODWv�GL��WLúWHN��SLo�N��GH��GvW�5H]R��KDYvQJHKHN��orGLNLU�/L��EHU��[LODVE�Qr��E��'L��TDWr��MRUvQ�GH��KRVWD��[HWD\HN��SLo�N��NLULE��ZDQ�ErEDYDQ��Sr��NHWLQ��TDWr��MRU��KLOZHúDQGLQ�/r��r��PH�����'HZOHPHQGLQ�����9DQD��]DUrQ��[ZHGr��rQ��PH]LQ��LQ�Or�vQVDQ��GL�QDY��VLNDNrQ��YLU��GH�Mv�PvQD��S�úr��OL�EHU��ED\r��QH�����'vVD��Mv�HZ���QLKD��VHUGHVWrQ�GXQ\D\r��QH�%vODO��QHGRPDQG�-L��QLúNDYH��OL��KDGv��]LYvUv���(P��VLEHKr��KHULQ��FL\HN���.XGHUr"��&L\r��NX��NrID��WH��Mr�UH��Er���%vODO���EL��PL]DZLUv��GLNHQv�6RKEHWD��OL��QDYoH\r��\D��OL��VHU��PDVH\r��KDW��EvUD��+DGv����7H��oDY��Or��\H��WX��PLQ��ML��PrUDQL\r�GH��EL[v�QH��úHUP��H�H]��QH�ML��ZDQ�NHVDQ��LP��NX��KLúr��Zv� GL�VHUr�JXSLND��QL]DQLP��oL\r��Zv��GH��\H�%vODO�SRúPDQ��E�E��%L��QLJ��OL�ovSD��Zv��GD����+HQHN��E���ORRR���5DE�Q������VHUv�GDQ�UL\D��EHU��EL�JXUDQL\D��vQVDQDQ��YH�%vODO��EL��D[vQ��ZHNH�NX�WLúWDQRN��ML��+DGv��ELSLUVH���+DGv�ZH[Wr��]LYLVWDQr�EHUI��KHU��GHYHUv��UDGLSroD�����WX��UHúDKv��QHGLPD��PH��ML��ER��Zr�GvPHQr��oL��GLJRW"����������������.D��EL��EvUD��[ZH��EvQH������7X��PvQD��MLQD��SvU�HY��ML��NX��EL��EvUD�WH��KDW"��.D��oL\D\rQ��EL��EHUIr��GHQJ��OL��JXUDQ��GLNLULQ��EL�EvUD��[ZH��EvQH�DQ��Mv��úHYrQ VDU��rQ��oLNVD\v��
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